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CONFERENCE ARRANGED FOR 


TO DISCUSS SUBURBAN AFFAIRS. 


London-Lancashire and Orient Follow 
National in Resigning From Ex- 
change—Compromise Likely. 


Those in close touch with the New 
York suburban situation fee] confident 
that at the conference shortly to be held 
between a committee of five from the 
Eastern Union and the executive com- 
mittee of the Suburban Fire Insurance 
Exchange, a satisfactory plan for meet- 
ing outside competition will be deter- 
tecined upon, and that the resignations 
of the National Fire, London & Lanca- 
shire and the Orient from membership 
in the organization will be withdrawn. 

The action of Vice-President Smith in 
giving the required thirty days’ notice of 
the National’s intended retirement from 
the Exchange, was impelled, not from 
any desire to disrupt that organization, 
to whose upbuilding he has given freely 
of his time and best thought, as has 
also General-Agent Layton and L. C. 
Dameron, the company’s special in the 
territory, but solely to force action upon 
the important question of outside com- 
petition. How to meet the activity of a 
small British company and several home 
concerns tha: have followed in its wake, 
cutting rates and paying excess commis- 
sions, has been the most perplexing 
problem confronting the management of 
the association. Grown bold through 
immunity, the offices in question, writ- 
ing, through their agents on William 
street, this city, have cut deeply into the 
business of the loyal companies until 
the latter are threatened with the loss 
of a large part of the risks they have 
Leen years in acquiring. 

Mr. Smith urged that a relief rate be 
granted in all cases where the competi- 
tion of the buccaneers was felt. His 
confreres did not think this the best 
means of meeting the situation, but had 
nothing definite to suggest as to how 
the desired end might be attained. To 
bring the matter to a focus Mr. Smith 
on the 5th inst. served notice of his com- 
pany’s withdrawal from the Exchange. 
The London and Lancashire and the 
Orient have taken similar action. 

Should these resignations become ef- 
fective the Exchange would not last five 
minutes, and the chaos that obtained in 
the suburban field for nine years follow- 
ing the collapse of the old association 
would again ensue. 

That company officers, agents and 
brokers, whose interest in maintaining 
correct rates and practices, are iden- 
tical, will permit so untoward an event 
to be brought about, is hardly conceiv- 
able. 





Re-Insurance of Non-Union Company’s 
Business. 


At the recent monthly meeting of the 
Fire Underwriters Union, held in New 
York City, the following question was 
put to the Arbitration Committee: 

“If a member were to re-insure a non- 
union company which was obtaining 
tariff rates for its policies, and were to 
limit its commission to 15 per cent., 
would it be in violation if it accepted 
its re-inswrance liability to the non-union 
company at less than the rates obtained 
by the latter for its direct policies?” 

The committee ruled that this would 
be a violation of Union rule, 
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CRUSADE AGAINST DISEASE, 


COMPANY CO-OPERATION DESIRED. 


Dr. Irving Fisher Delivers Interesting 
Discourse Before Association of 
Life Insurance Presidents. 


that human life in America 
lengthened by one+third—that 
than fifteen years—by the adop- 


Declaring 
could be 
is more 
tion of hygienic reforms already known, 
Dr. Irving. Fisher of Yale University, on 
Friday week, in an address be- 
fore the Association of Life Insurance 
ed the 


companies 


of last 


Presidents, urg advisability of in- 
Surance 
in the 
cther preventable 
tended that any money expended in edu- 
cating the public along the lines of mod- 
ern hygiene would be returned many 
times over to the policyholders, to say 
nothing of the enormous economic gains 
to the country at large 

Dr. Fisher, who has been professor of 
political economy of Yaie since 1898, is 
president of the Committee of One Hun 
dred on National Health, which is carry- 
ing on an extensive movement through- 
out the country to improve living con, 
ditions His address was delivered to 
practical insurance men, company presi- 
dents, medical directors and actuaries, 
while included in the audience were 
also physicians and others prominent in 
the present anti-tuberculosis movement. 

Work of Conservation. 

“Should life insurance companies seri- 
ously take up the work of lengthening 
human life, they would make, I believe 
the greatest step forward ever taken in 

he prolongation of life,” said Dr. Fisher 
“The nearest analogy. is parhaps to be 
found in the work of fire insurance com- 
panies in reducing the number of fires. 
But it is, I believe, a genera] truth that 
the best success of any movement is 
found only when, in a sense, it reaches 
the commercial stage—in other words, 
when it is made to pay in some tangible 
way.” 

“If we take the life tables for differ- 
ent periods for England, France, Prus- 
sia, Denmark, Sweden, and Massachu- 

etts, we find that human life lengthen 
ed during the Seventeenth and Eigh 
teenth Centuries at the rate of about 
4 years per century: that during the 
first three-auarters of the Nineteenth 
Century it lengthened at the rate of 9 
years per century; that at the present 
it is lengthened in Europe generally at 
the rate of 17 years per century, and 
in Prussia (which is perhaps the hom« 
of preventive medicine) at the rate of 
27 years per century. For this country 
the rate can only be judged from the 
statistics for Massachusetts, which 
show that life is lengthening by abont 
14 years per century, or approximately 
half of the Prussian rate. 
Human Life Affected by Hygienic Con- 
ditions. 

“A fall of the death rate 
promptly peers sanitation Colonel 
Gorgas cut the death rate in Havana In 
two, bringing it down to between 20 and 
24. The New York death rate respond- 
ed at once to Colonel Waring’s clean 
streets, and that of Rochester to Dr 
Goler’s milk crusade. And now it Its 
announced that the death rate of New 
York is 16.5, the lowest on record—a re- 
sult, in all human probability—due to 
the hygienic work of Dr. Darlington, 
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the efficient health officer, Mr. Nathan 
Straus, the milk reformer, and the pub- 
lic agitation for health prosecuted by 
the New York Times, the Journal, and 
other media, allied with the health work 
of the Committee of One Hundred on 
National Health, the Tuberculosis Asso- 
ciation, and committees and other or- 
ganizations. 

“These and other facts and the mass 
of detailed figures which they represent 
show conclusively that human life is 
long or short precisely according to the 
bygienic conditions under which it is 
hved; that human life can be prolonged 
as these hygienic conditions are improv- 
ed, and that there is still cnormous 
room for improvement. 

“A report which I have recently com- 
piled for the Conservation Commission, 
bused on data contributed from 
acknowledged American authorities, 
shows that human life in America could, 
by the adoption of hygienic reforms  al- 
ready known and entirely practicable, 
be lengthened by over one-third—that 
is, over 15 years. This calculation has 
been made very conservatively. The 
statistics and estimates on which it is 
based have been taken from published 
sources, as Well as contributed by some 
two score American authorities—medi- 
eal, actuarial and hygienic. 

Preventable Diseases. 

“Tuberculosis is known to be prevent- 
able. In my table, it is entered as 75 
per cent. preventable; pneumonia as 45 
per cent. preventable;’ typhoid as 85 
per cent.; diptheria, 70 per cent. These 
conservative figures are among the high- 
est allowed. Many diseases, such as 
cancer, are recorded in the table as zero 
per cent. preventable, although the best 
expert opinion would allow some degree 
of preventabilty, if prevention begins 
early enough in life. 

“On the basis of these ratios of pre- 
ventability, cr rather postponability of 
death, has been computed the possible 
extension of the average human Ife by 
saving lives now lost by preventable 
diseases. This calculation is made on 
the assumption that those thus saved 
from death enjoy as their new lease of 
life only that expectation of life now 
belonging to their respective ages. This 
assumption is very conservative. for it 
means ‘that lives once saved shall re- 
ceive no further benefits from improved 
mortality, but shall die off at the old 
rates of mortality. 

“Even on these safe premises of par- 
tial postponability of deaths, we find 
that about 2 vears of the possible length- 
ening of human life would be due to the 





elimination of preventable a ae 
.6 of a year to the elimination of pre- 
ventable typhoid; .5 to the elimination 
of preventable diptheria; .9 to the elim- 
ination of preventable accidents. It is 
estimated thai at least 8 years could be 
added to human life by securing reason- 
ably pure air, water and milk. 

Should Construct Survivorship Tables. 

“A differeut method of calculation will 
bring home these figures to life insur- 
ance companies. By working out the 
ratios of preventability for each of the 
principal causes of death, it is possible 
to construct an ideal survivorship table 
which may then be compared with exist- 
ing survivorship tables. By applying 
what is actually known in modern hy- 
giene, the death losses at different ages 
suffered among insured people would be 
reduced by nearly half during the first 
three .decades of life; by about one-third 
during the three decades of middle life, 
between 30 and 60, and by about one- 
seventh during the two decades next 
later. There seems to be no reason why 
a large part of this enormous possible 
saving can not be actually achieved. 
The ninth decade plays a negligible role. 
Even if we content ourselves with the 
thirteen ner cent. improvability which 
applies to the eighth decade of life and 
assume that 'this ratio and no higher ap- 
plies throughout life, the improvability 
of the death rate at any age at risk is 
enormous. 

Method of Operation. 

“According to the plans which I have 
in mind, the money which the life in- 
surance companies would invest in life- 
saving would not be in hospitals or sana- 
teria, but in the education of the public, 
and especially their policyholders, in 
health matiters, and the joining in every 
legitimate way to improve the public 
health officers and services in the muni- 
cipalities, states and the Federal Gov- 
ernment. In this latter way. the result of 
the expenditure of money by the insur- 
ance companies would be to induce the 
Government te spend much larger sums, 
and the money thus invested in behalf 
of the policyholders would be multiplied 
in efficiency several fold. 

“Just as fire insurance companies en- 
deavor to secure in municinalities ade- 
quate fire protection, so life insurance 
companies might properly endeavor to 
secure adequate municipal health pro- 
tection, and they might likewise bring 
their influence to bear to secure the 
passage of model health laws by our 
states in respect to slaughter houses. 
pure food and other health reforms. It 
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A PENN MUTUAL PREMIUM, less a PENN MUTUAL 
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American Guaranty of Chicago Meets 
the Inevitable—A Bone of Con- 
tention to Field Men. 





The American Guaranty Company of 
Chicago, which has been issuing invest- 
ment bonds of the pure endowment type 
was placed in the hands of a receiver 
at Charleston, W. Va., last week. It is 
a West Virginia corporation with $500. 
000 capital. It has $15,825,000 face 
valu2 of contracts outstanding. The 
cash surrender value is probably over 
$1,000,000. It has cash on hand $550,000 
and $750,000 in securities. 

This concern was for many years a 
“thorn in the flesh” to life insurance 
agents, especially in the Pennsylvania 
field. 

Originally it was organized to pay as- 
sessments on fraternal insurance cer- 
tificates as they came due. The chief 
argument used was that a man coulu 
make an annual deposit with the: con- 
cern, which in turn would receive al) 
notices of assessments, the assured 
thus escaping continuous trouble and 
annoyance. 

Broadening Its Scope. 

The promoters. having a desire to 
extend the operations of the eoncern. 
and incidentally handle more cash, con- 
ceived the idea of loading the annual 
charge, giving the certificate-holder a 
“guarantee” that all payments should 
cease at the end of a given period of 


is agreed by all competent judges that 
there is now a great and needless waste 
of human life, and it is obvious that 
the financial weight of this waste falls 
very largely on the policyholders.” 

Dr. Fisher suggested the Committee 
of One Hundred on National Health as 
an agency through which the education 
for hygienic reforms could be conducte.l. 


years, the term being governed by the 
size of the annual payment. 

This affair went along merrily until 
it was decided to engage in the bond 
business. The modus operandi was to 
secure ten annual paymeats of $500 
each and issue a bond calling for the 
payment of $10,000 at the end of twenty 
years. 

Enter the “Lightning Special.” 

Here is where the “lightning special” 
received a chance. Dazzling certificates 
were issued containing a catch clause 
which few applicants ever discovered 
until they were within the webb. 

Prosperous business men. were ap- 
proached and told that their influeace 
in the community was desired; that 
whereas the terms of the bond called 
for ten annual payments of $500, or 
$5,000 in all, they were to be afforded 
an opportunity of subscribing for the 
bonds and paying only five instalments, 
or $2,500. Later a bolder stroke was 
made, the dupes believing that they 
were to pay only three annual instal- 
ments of $500 each, or $1,500 in all, 
which would entitle them to a $10,000 
bond. 

Where the Trick Lay. 

One very essential feature was not 
pointed out by the glib salesmaa, name- 
ly that all premiums unpaid, together 
with compound accumulated interest 
became a first lien on the bond, conse- 
quently there would be very little left 
to the credit of the fellow who paid 
even $1,500 at the end of twenty years. 

Inasmuch as the concern was not 
compelled to report to an insurance de 
partment, it was impossible to learn its 
true financial status, making it corres- 
pondingly difficult to meet in competi- 
tion. t it has now met its waterloo 
will be good news to representatives 
of legitimate life insurance companies 
and should serve as a warning to those 
prone to tie to glittering baubles. 
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Surplus to Policy-Holders...... 
Increase in Assets...... 


to Policy-Holders.... 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 
LOS ANGELES, CALIFORNIA 


1908 


Forty-First Annual Statement 


New Business Written.......... 
ea ee ea en ee 


Paid to Policy-Holders.......... 


Increase in Surplus............. 
Increase in Amount Set Aside for Future ‘Dividends 


Total Life Insurance in Force $104,402,879 
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Vice-President 


$20,588,113 
5,633,124 
16,100,074 
2,037,365 
1,532,644 
1,948,304 
1,625,478 
418,438 
215,685 


78,333 





PROGRESS AND GAIN 
End of Aaeetes Income | Business Written Businessin Force 
Year Life Dept. Life Dept. 
1899 $ 3,646,726 $1,267,801 $ 7,067,758 $ 21,255,954 ; 
1902 5,594, 729 1,736,950 14, 208, 768 40,842,473 
1905 8,562,440 2,785,390 | 20,221,495 64,706, 333 
1908 16, 100,074 5,633,124 | 20,588,113 104, 402,879 
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WALLIS MEETS ACCUSATIONS. 


AN IMPORTANT LETTER MISSING. 








Springs a Surprise Before Senate Insur- 
ance Committee at Albany—Gives 
Detailed Explanation. 





\At a hearing before the Insurance 
Committee of the New York Senate in 
Albany on Tuesday, Frederick A. Wal- 
lis of this city, who was recently nomi- 
nated as Superintendent of Insurance 
for this State, and who, following oppo- 
sition, urged Governor Hughes to with- 
draw his name, discussed the matters 
referred to in the correspondence taken 
from the files of the Insurance Depart- 
ment. 

It will be recalled that a resolution 
was adopted by the Senate asking for 
all correspondence pertaining to Fred- 
erick A. Wallis, on file there. 

The most serious charge against Mr. 
Wallis was that he sought to evade the 
insurance law (Armstrong) by means 
of an agreement appointing him Super- 
visor of Agencies of the Eastern States 
for the Home Life. 

In forwarding the correspondence on 
this subject the Acting Superintendent 
of Insurance neglected to, or overlooked 
the most important document, namely a 
letter dated December 31, 1907 in which 
Superintendent Kelsey fully approves 
the proposed contract, stating that he 
does “not consider it as in conflict with 
the provisions of the insurance law.” No 
doubt the Senate Committee will now 
want to know why this important docu- 
ment is missing. 

Wallis’ Reply in Full. 

In his reply Mr. Wallis takes up the 
matters referred to in the correspond- 
ence and discussed them separately. 
He says: 

“IT have before me the ‘Reply of the 
Acting Superintendent of Insurance’ to 
the resolution of the Senate calling for 
the correspondence on file in the Insur- 
ance Department relating to myself. 

Supervisor. 

“A portion of the correspondence for- 
warded to the Senate by the Insurance 
Department relates to a proposed con- 
tract appointing me Supervisor of Agen- 
cies of the Bastern States. It has been 
intimated that I sought to evade the in- 
surance law by means of this agree- 
ment. Any charge of this nature is ut- 
terly without foundation as to facts, as 
this matter was discussed with and sub- 
mitted to the Insurance Department of 
the State of New York, and the contract 
was entered into with full knowledge 
and consent of said department, as the 
correspondence will show. However, 
the final and important letter in this 
connection seems to have been omitted 
from the Senate-Insurance Document. 
This letter which fully approved and 
authorized this arrangement is conclu- 
sive and is as follows: 

Albany, December 31, 1907. 
Mr. Geo. E. Ide, President, 
Home Life Insurance Company, 
256 Broadway, New York City. 
Dear Sir:— 

I have given further consideration to 
the matter of a proposed contract be- 
tween your company and Mr. Frederick 
A. Wallis for the supervision of agen- 
cies to be established for your company 
by him in the New England States. As 
arranged, I have no objection to make 
to the proposed contract and do not con- 
sider it as in conflict with the provi- 
sions of the insurance law. 

Very respectfully yours. 
(Signed) OTTO KBLSPY, 
Superintendent. 


Alleged Rebates. 

“Referring to the correspondence on 
pages 49 to 59 inclusive of the above re- 
ferred to Senate-Insurance Document, 
this correspondence consists of letters 
on file in the department written by a 
former agent of mine, who at that time 
had brought a civil suit against me. 
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The charges contained in the letters are 
utterly false and without foundation. 
The final letter of the Insurance De- 
partment on page 59, dated April 9, 
1908, is certainly conclusive. This let- 
ter offered the party making said charg- 
es an opportunity to substantiate them 
by written evidence and affidavits with 
the assurance that if he did so the mat- 
ter would have due attention of the de- 
partment. The agent in question did 
not and could not substantiate the alle- 
gations and the matter was dropped. 
The Criticised Circular. 

“It is further stated that I caused a 
misleading circular to be sent out from 
my Office, which is referred to on pages 
9 and 10. Circulars go out of my office 
constantly. Over two years ago one 
circular contained a table reprinted 
from an insurance journal called The 
Insurance Field, dated January 10th, 
1907. The criticism arises by reason of 
the use of the word ‘exhibit’ in the 
heading ‘Gain and Loss Exhibit.’ The 
phrase ‘Gain and Loss Exhibit,’ during 
the Armstrong investigation had ob- 
tained a technical significance meaning 
the financial loss or gain in the tran- 
saction of business, while the loss and 
gain in the table referred solely to the 
loss or gain in volume of insurance. 
That the use of this phrase was not In- 
tentionally misleading appears from the 
explanation of the table immediately 
following, showing tnat the table in 
question referred to insurance and was 
not a financial statement. The presi- 
dent of the compamy called my atten- 
tion to the fact that the word ‘exhibit’ 
in the heading of the circular was ‘im- 
proper,’ and after discussing the matter 
with him I agreed that it was subject 
to possible misconstruction. I at once 
caused the word ‘exhibit’ in the circular 
to be cancelled. Only a few of the 
original circulars had gone out and 
these were recalled. 

Brokerage Commissions. 

“Accompanying the circular above re- 
ferred to, there was a card in which I 
offered more commissions in certain 
cases to my sub-agents and brokers for 
the first year than the company allowe14 
me. The Armstrong law provided for a 


renewal interest for a period of nine 
years. Ttie additional amount offered 
was to be paid by me personally and 
was in lieu of any and all renewals, and 
was in no instance to be paid by the 
company. This offer was made by me, 
January 21, 1907, in accordance with 
the ruling upon this question made by 
the Insurance Department on the 21st 
day of September, 1906 \see page 99, 
Part V., Insurance Report, 1908). ‘The 
limitations as to expenses apply to life 
insurance companies doing business 
within this State. As to contracts of a 
general agent with his sub-agents, the 
law is silent,’ and I also quote for the 
same reason, the opinion of the Attor- 
ney-General with regard to loans and 
advances made by general agents to 
sub-agents, where he, in interpreting 
this same section (97 of the Insurance 
law, June 21st, 1906), uses the follow- 
ing language: ‘If therefoie, it could be 
snown that the general agent made the 
loan or advance on behalf of the insur- 
ance company or under any agreement 
with it, it is within the prohibition of 
the statute, otherwise not.’ 

“It must be remembered that in Jan- 
uary, 1907, the new law had just gone 
into effect and its rules and regulations 
had not as yet been interpreted by offi- 
cial decisions and the law was being 
construed in rulings handed down from 
time to time by the Insuramce Depart- 
ment. The moment my attention was 
called to the fact that this card was 
susceptible of the slightest criticism, 
notwithstanding the prior ruling of the 
Insurance Department and the opinion 
of the Attorney-General above quoted 
(which by the way were the only inter- 
pretations this point had received at the 
time the card was sent out), I immedi- 
ately withdrew the card and offer, and 
neither ever became operative. 

“T have now covered in their entirety 
all the statements referring to me, con- 
tained in the correspondence with the 
Insurance Department submitted in ac- 
cordance with the Senate resolution, 
and I naturally desire to remove the un- 
founded impressions which may have 
been created by the correspondence in 
cuestion.” 
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102,233,634 
Each year larger than any ia the pre- 
vious history of the Company. 


Commenced Business 1858 


Signs of the Dunes 
The rapid increase in the new business 


of The Narthwestern during the period 
of life tesuranee and 
thereafter shows that The Nerthwestern has 
never lest the confidence of the public and that 
it is easier than ever te write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 





and the new Premium Lean feature. 

Issues Partnership and Corporation In- 
eurance. 

For further information or an Agency, 
address 


H. F. NO 
Superintendent of Agencies. 





PROVIDENT SAVINGS LIFE. 





Frederick J. Dickson Elected Director 
and Secretary—Senator Brackett a 
Member of Board. 





At a special meeting of the directors 
of the Provident Savings Life, held 
Saturday, February 6th, Frederick J. 
Dickson of New York City, was elected 
a director in place of W. D. Buckner, 
resigned, an also secretary of the So 
ciety, in place of Douglass W. Mabee, 
Jr., Whose resignation was announced in 
The Bastern Underwriter of last week. 

Mr. Dickson is an experienced insur- 
ance man, heving spent many years 
with the New York Life Ins. Co. as 
agency director, and in other positions. 

Senator Edgar T. Brackett, of Sara 
toga Springs, was elected a director in 
place of Edwin J. Sulger. 

Senator Brackett is the legislator who 
introduced the resolution which brought 
forth the famous Armstrong Investigat- 
ing Committee, and is still a member of 
the State Senate, and one of the most 
prominent attorneys in the State. 


WILL BE A BIG AFFAIR. 
Prominent Executives to Address Life 
Underwriters Association of New 
York on February 23rd. 





The twenty-second annual banquet of 
the Life Underwriters Association of 
New York will be held at Hotel Knicker- 
pecker, this city, on Tuesday evening, 
February 23, at 6:30 P. M. It is the ‘n- 
tention to make the meeting one of the 
best ever held. That a treat is in store 
is evidenced by the announcement that 
the following speakers have accepted 
invitations to address the gathering: 

Paul Morton, president of The Equit- 
able Life Assurance Society; E. E. Rit- 
tenhouse, president of the Provident 
Savings Life; Haley Fiske, vice-presi- 
dent of the Metropolitan Life; John K. 
Gore, actuary Prudential; Rev. George 
R. Van De Water, “Chaplain” of the 
association. 

It is expected that the attendance will 
be very large as subjects of much im- 
portance wiil be presented. 

Phoenix Mutual Life. 





The fifty-eichth annual statement of 
the Phoenix Mutual Life shows assets 
of nearly $26,000,000 or to be exact $25,- 
948,376. The policy reserve (on the 3, 
3% and 4 per cent. basis) is $24,085,273; 
reserve for dividends, $427,367; surplus, 
or additional guarantee over and above 
all computed and contingent liabilities, 
$1,166,461. 

The following shows the growth of the 
company during the past decade: 


Prem. Ins. In 

Assets ne Force 
1898 ..$11,660,132 $1,920,260 $51,170,782 
1908 .. 25,948,376 4,200,580 108,927,188 


In other words the company has more 
than doubled its assets, premium income 
and insurance in force. The mortality 
experienced during 1908 was but 69 per 
cent. of the expected 

The Phoenix Mutual has never been 
a high pressure company, preferring 
permanent, steady growth to a record 
for a single year. The result of this 
policy is shown in the above compari- 
son, and also the favorable mortality ex- 
perienced by the company. 





American National Life. 





Stuart A. Howard, Superintendent of 
Agencies for the American National Life 
of Lynchburg, is in Texas, where he will 
probably remain for some weeks in the 
interests of that company’s agency de 
partment. It is understood that the 
company, which has been centralizing 
its efforts in its home State, expects 


from now on in a conservative way to 
make an aggressive attempt to more 
closely organize the several Southern 
States in which, until now, it has only 
had a nucleus of an agency. 


a 
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FILES AN UGLY CHARGE 


INSURANCE DEP’T. 





WITH STATE 





E. J. Wessels, Alleges John I. D. Bristol 
is Withholding Earned Renewals. 
Bristol Ignores Allegation. 





On the 5th inst. Edward J. Wessels, 
formerly connected with the New York 
City agency of the Northwestern Mu- 
tual Life, preferred charges before act- 
ing Insurance Superintendent Appletor. 
at Albany against John |. D. Bristol, 
general agent and manager of the com- 
pany, and we understand the depart- 
ment has taken the matter up with the 
home office executives requesting an ex- 
planation thereof. 

Before filing the charges Mr. Wessels 
visited Albany and discussed his griev- 
ances wth Governor Hughes and also 
with the Insurance Department officials, 
supplementing his visit with written al- 
legations. 

It has been known for some time that 
friction existed between Mr. Wessels 
and Mr. Bristol. In July of last year a 
brief announcement was made by Mr. 
Bristol that the former was no longer 
connected with his agency. This was 
a surprise to the fraternity as it was 
generally felt that Mr. Wessels was one 
cf the leading personal produters of the 
agency and also in the company’s ser- 
vice. When his resignation was an- 
nounced he was abroad. With a desire 
to ascertain why his services with the 
Northwestern had been terminated so 
abruptly a representative of The Bast- 
ern Underwriter attempted to interview 
Mr. Wessels in September last but with- 
out success; he not only declined to 
state specifically the reasons for the 
change but refused to talk at all. 
He now states that this arose from 
hope that a settlement would be made 
of the renewal commission due him; 
out that all efforts made by him per 
sonally and through his counsel, James 


M. Beck to attain this end have since 
proven unavailing. He further says 
that under a clause in his contract 


whereby the company guarantees the 
fulfillment of its terms, he appealed di- 
rectly to the home office and was re- 
ferred by the management to Mr. Bris- 
tol. Finding that it was impossible tu 
recover amounts which he claims are 
long overaue, without being burdened 


with legal fees, he decided upon appeal- 
ing to the Governor and the home in- 
surance department. 
Discussed at Luncheon. 

Mr. Wessels claims that by means of 
a catchy contract and misrepresenta- 
tions of a man connected with Mr. Bris- 
ol, he was cone out of renewal commis- 
sions amounting to $4,000; that he left 
and in June 1906 made a direct con- 
tract with General Agent Bristol. Six 
months later, as a result of the record 
made with the agency, he was asked by 
one of the leading companies whether 
he would accept an executive position 
with it. Desiring a clearer understan4- 
ing of the three-year clause in his con- 
tract, on December 26, 1906, Mr. Wes- 
sels wrote to Mr. Bristol asking if he 
might be excused in order to fill sueh 
position and whether if he quit, his re- 


newal commissions would be forfeited 
or not? Mr. Wessels avers that Mr. 
Bristol did not answer this letter, but 
instead a few days later invited him to 


take luncheon, and that during the con- 
versation thereat his letter of inquiry 
was brought up. Mr. Wessels declares 
that Mr. Bristol referred to the great 
record that he (Wessels) had made and 
said that if he could better himself no 
obstacle would be thrown in his way, 
and that his renewal commissions would 
be paid just as though he had continued 
with the Northwestern: 
Points to Great Record. 

Mr. Wessels did not accept the tend- 
ered company position but continued fn 
the service of the Northwestern, and 
he points to the fact that he was the 
compaay’s leader in paid-for business 





in pry one and Ocober, 1907, and 
also January and June 1908, the paid-for 
premiums of the last month’s work be- 
ing $16,000. He states that he did not 
owe Mr. Bristol a cent for advances or 
expenses at that time and, that during 
his connection with the agency, he 
never violated any of the rules govern- 
ing employment. 

After the strenuous month of June, 
1208, Mr. Wessels decided to seek rest 
abroad. He had defended a suit against 
him by an agent, whom shortly there- 
after, was dismissed by Mr. Bristol for 
irregularities. “Mr. Bristol,” he said, 
“laid great stress upon not wanting to 
be summoned as a witness in court dur- 
ing my absence. On the advice of my 
attorney, at that time, I furnished Mr. 
Bristol with a resignation, coupled with 
the clearest instructions that the resig- 
nation was not to be used on any ac- 
count whatever unless Mr. Bristol was 
summoned as a witness, Mr. Bristol hav- 
ing stated that this formal resignation 
would enable him to avoid appearing in 
court. 

Acceptance to Closed Residence. 

“This was on July 22nd, 1908. The 
next day I sailed. Before my steamer 
was out of sight of land General Agent 
Bristol, bulletined as a fact that I had 
‘resigned’ and requested the company 
to have my license revoked. He knew 
that I would not return until September, 
but some weeks later wrote to my clos- 
ed residence that my resignation (7?) 
had been ‘reluctantly accepted’.” 

Having been requested to do so, the 
New York Insurance Department revok- 
ed the license of Mr. Wessels, an act he 
knew nothing of, until his return home 
on September 8th. He then request- 
ed an apology, a retraction and re- 
instatement from Mr. Bristol but claims 
to have received no satisfaction to this 
demand. He was asked to call at the 
local agency of the Northwestern but 
declined to do so, and then wrote to the 
home office of the company, requesting 
an investigation into General Agent 
bristol’s conduct. In reply he was re- 
ferred to Mr. Bristol and suggestion 
made that he sign a new contract. A 
contract was forwarded to him by Mr. 
Bristol which he refused to sign and 
promptly returned. 

Former Loss “Disgraceful.” 

In the meantime Mr. Wessels charges 
that his renewal commissions remained 
unpaid since July 15th, no reason being 
given for withholding same. In his 
charges he alleges that Mr. Bristol 
agreed not to forfeit the renewal com- 
missions if he (Wessels) left and also 
that Mr. Bristol wrote a letter in July, 
before the receipt of his resignation, in 
which he said that everybody knew that 
he always paid the moneys due for re- 
newal commissions to agents who resign 
in good standing. Referring to his 
former loss of $4,000 Mr. Wessels al- 
leges that Mr. Bristol said it was “the 
most dishonest and disgraceful thing 
which had ever come up in the twenty- 
five years in which he had been a gen- 
eral agent.” 

Offered “Gratuity” Renewals. 

Mr. Wessels further claims that there 
would be dus him during the next nine 
years from $40,000 to $50,000, consider- 
able of which is now overdue. He states 
that it is not in any way encumbered, 
as General Agent Bristol never gave 
him any assistance in writing applica- 
tions and never advanced a dollar to 
him. Ther2 is no reason he holds why 
he should be compelled to spend a large 
part of his earnings in legal expenses 
which might be required but for inter- 
ference in his behalf by the insurance 
department. Had Superintendent Kel- 


sey known the facts Mr. Wessels be- 
lieves, he would not have revoked his 
license. 


In his charges Mr. Wessels points out 
that late in December last Mr. Bristol 
sent him a check purporting to cover 
the renewal commissions he had held 
back, which was characterized as a 
#ratuity by Mr. Bristol. Acting on the 


advice of his counsel, Wessels wrote 


that he could only accept the check with 
the expressed understanding that by do- 
ing so he would not in any way impair 
his rights to recover all renewal com- 
missions as they accrue, whereupon Mr. 
Bristol advised tthat he had stopped pay- 
ment of tthe check. 
Would Place Him on Probation. 

Mr. Wessels files in connection with 
his charges the following letter receiv- 
ed from Mr. Bristol: 

“We have thought best to give you 
about two months of the probationary 
period; if, therefore, on January 5th, 
1909—we really hope the period will be 
much shorter—we find that you have be- 
come ‘normal,’ we will take up the con- 
sideration of the payment tto you of gra- 
tuity renewal commissions on business 
placed by you and continuing in force 
—these payments to be made—if the 
conclusion is to make them—the same 
as if your contract had continued in 
force, with the proviso and distinct un- 
derstanding that these payments are to 
be made—if made—to you during only 
such period as we have satisfactorily 
evidenced of thoroughly fair, honest and 
businesslike treatment on your part of 
both the company and this general 
agent with which you terminaitted con- 
tract relations on July 22nd last, long 
within the three year period herein al- 
luded to. And it must also be distinctly 
understood that this letter or anything 
therein contained does not modify, 
waive, or terminate in any manner or 
way any of the provisions or stipulations 
of your late resigned contract.” 

Mr. Wessels insists that this matter 
affects the welfare of the entire life un- 
derwriting profession and that until the 
question is settled aright there will be 
no security for the producer unless he 
sneceeds in getting a contract free from 
eatchy clauses. 

Bristol Declines Statement. 

When asked for a statement concern- 
ing the charges made, Mr. Bristol de- 
nied that he asked for Mr. Wessels’ 
resignation to avoid the possible neces- 
sitv of having to appear in court. He 
savs that several efforts have been made 
to induce the complainant tto visit the 
azency headquarters without avail. and 
that further than this he has nothing to 
say. 


NOMINATES JUDGE HOTCHKISS. 





A Lawyer the Second Choice of Gover- 
nor Hughes as Successor to Otto 
Kelsey. 





On Monday of this week Governor 
Hughes sent in the name of Judge Wil- 
liam H. Hotchkiss of Buffalo as Super- 
intendent of Insurance for New York 
State, the nomination being referred to 
the Insurance Committee. 

Judge Hotchkiss is well known among 
legislators, having been before commit- 
tees in recent years in the interest of 
automobile legislation. He is president 
of the Automobile Association of Ameri- 
ca and has taken much interest in the 
plan to tax automobiles for the benefit 
of the good roads project. He is a law- 
yer of experience and ability and since 
the days of McKinley has been referee 
in bankruptcy for the western district of 
New York with office in Buffalo. *He is 
president of the Buffalo Bar Associa- 
tion. 

While not taking a prominent part in 
politics, Judge Hotchkiss was active in 
support of Governor Hughes last fall. 

In earlier days Judge Hotchkiss was 
connected with the Surrogate’s Court in 
Cayuga County. He is a man 54 years 
of age and has never been connected in 
any way with the insurance business. 

He was born at Whitehall, N. Y., and 
is a graduate of Hamilton College. 





RATES FOR MINORS. 





New York Life Issues Schedule of New 
Premium Charges For Ages Fif- 
teen to Twenty. 





The New York Life has issued its 
rate book giving premium rates for 


ages 15-20 inclusive. We give herewith 
the rates on Whole Life, Twenty Pay- 
ment Life, and Twenty and Forty year 
endowments: 


Age Life. 20P.L. 20 Y. EB. 40 Y.E. 
15 ....$17.40 $27.34 $47.79 $23.50 
OS isivigze ee 27.72 47.92 23.64 
Se 28.12 48.05 23.79 
eee 28.53 48.18 23.95 
1.0. 38e 28.95 48.33 24.12 
20 . 19.21 29.39 48.48 24.31 








Claims by Death, papers incomplete 
Instalment C laim Liability 


Year Prem. Income 
1898 $1,920,260 
1908 4,200,580 





FIFTY-EIGHTH ANNUAL STATEMENT 
OF THE 


PHOENIX MUTUAL LIFE 


INSURANCE COMPANY 


OF HARTFORD, CONN. 
JANUARY 1, 


JOHN M. HOLCOMBE, President 







ASSETS 
First Mortgages on poet Betabs....+..-»+- iact-satee $15,035,407 
Home Office Property.. 4 — i? On b0 
IE II SaaS ncn aust Sie sen e Goceeki <ansscecwisieccwecesenswevs 243.406,03 
a ER ee a ee 6,386,859.72 
Prem. Notes and Loans on Policies 2'794. 844.41 
Cash in Company’s Office.. ’ 614.26 
Cash in Banks at —~ 7 aig 548,122.67 
Interest accrued and du 349, 970. 36 
Net Deferred and Outstanding Premiums 4,151.57 
ise 
PE itera geisenn as kcotichaseas $25,948,376.22 
LIABILITIES 

Reserve on Policies in force (at 32%, 34%, an: od aaa + Aspect ide $2 2 
Claims by Death, papers ¢ omplete.. PN as w —— —_ 





GROWTH IN TEN YEARS 


1909 


42,690.00 
23,275.00 
427,367.00 
204,310,00 


1,166,461.22 
————— 
$25,948,376.22 


Assets Ins. in Force 
$11,660,132 $51,170,78 
25,948,376 fos'o27 184 


























INSPIRING AGENCY MEETING. 





James Perry Agency Adopts Monthly 
Dinner Plan—Gathering Well At- 
tended—Brown as Toastmaster. 





About thirty special agents under con- 
tract with the James Perry New York 
City Agency of the Prudential met at 
dinner at a restaurant in the Evening 
Post Building last Thursday evening, 
the affair being somewhat of an experi- 
ment. Its success was so pronounced 
Mr. Perry stated that it would be du- 
plicated next month and in all probabil- 
ity continued throughout the year. The 
object was for the purpose of develop- 
ing a social bond between the members 
of the agemcy and also to afford an op- 
portunity for the discussion of timely 
topics of mutual benefit. 

Abner E. Brown presided as toastmas- 
ter and in his remarks stated that there 
were great advantages in representing 
The Prudential, whicn even its own 
agents might overlook, and that it was 
the purpose to discuss various phases of 
the business from time to time, bringing 
out pointers which could be used in se- 
curing business. While recognizing that 
the extremely low rates of the company 
is a great factor, Mr. Brown expressed 
the opinion that one of the greatest aids 
rendered by The Prudential to ‘its fieid 
men results from its systematic public- 
ity work. He said that a subject which 
could be considered most advantageous- 
ly is that of the best way to take advan- 
tage of the advertising by the company. 

Persistent and Loyal Staff. 

Mr. Perry, in his brief remarks, stated 
that any success which had been achiev- 
ed by himself or his agency was at- 
tributable first, to a persistency in try- 
ing to obtain applications, and second to 
a loyal, capable staff. In this connection 
he spoke very appreciatingly of his as- 
sistant, Mr. Robinson. 

Mr. Robinson gave an excellent talk 
on salesmanship as a specialty. He 
urged those present to have a singl@- 
ness of purpose and concentrate their 
efforts along that line. He reviewed 
the new plan of the company as regards 
the change in the Monthly Income Pol- 
icy, the announcement of which was 
that day received from the home office. 

Old Men Returning. 

An address worth listening to was 
that of J. Carlton Ward. He stated that 
a couple of years ago men were making 
an attempt to get out of the life insur- 
ance business; now they are coming 
back. They have tried other lines of 
business and find that each has its own 
troubles. Speaking for himself he was 
prepared to state that life insurance is 
better than any other business which a 
man may engage in. No capital is re 
auired, the essentials being brains and 
work. It is impossible to sit down at 
the desk and receive applications. Mr. 
Ward urged the men to be enthusiasts 
and get out after busines. He said: 
“Think life insurance, eat life insur- 
ance, sleep life insurance.” Many men, 


he said, 
make money, and then wonder why 
they don’t make money at the life in- 
surance business which they only give 
cursory thought to. 


Three Kinds of Solicitors. 

He said that a well-known western 
agent had pictured the life insurance 
soliciting ranks as composed of three 
groups, namely, workers, shirkers and 
jerkers. He said that life insurance was 
no place for the dreamer or visionary. 
The fellow sitting at the desk is in no 
condition to go out and sell life insur- 
ance. If you have an engagement to 
close a case, he said, go out and tackle 
a half a dozen others before going up 
against the important one. 
sized the value of interviews, holding 
that a man will be successful to the ex- 
tent to which he was able to see men. 
As a rule, he said, a man who sees twen- 
ty men will write twice the business 
that the man writes who sees only ten. 
He called attention to the fact that men 
were applying for life insurance every 
hour of the day, hence, the field for the 
solicitor who, enthusiastically, coura- 
geously and intelligently, applies his ef- 
forts was a wide one. 

Interesting talks were also made by 
E. A. Manchester—who spoke of the 
great advantages of the monthly in- 
come policy as a future missionary for 
the company—J. R. Bradner and J. 
B. Van de Water. 





Desires $5,000,000 Increase. 





In a letter to the field force of the 
company George W. Murray, superin- 
tendent of agents for the Home Life, 
asks for a substantial increase in busi- 
ness during 1909. He says in part: 

“We should make a gain this year of 
at least $5,000,000 in outstanding insur- 
ance; we thoroughly believe that this 
will be accomplished, but it will require 
whole-hearted and loyal effort from 
every one of us. 





- BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec 
This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Nop-Fotlaiture Law Lay of Mas- 
sachutet commends itself both to policy- 
holder agent. 
For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Bosten, Mass. 
DYER & FOSS, General Agents 
JOHN 8H. ROBINSON, General Agent 
253 B way, New York 








Missouri, Ohio, Arkansas, 
Illinois, and Kansas. 


ASSETS 
INSURANCE IN FORCE 





Liberal Contracts for energetic Agents and Agency Managers, 
for territory in States of Indiana, Pennsylvania, 
Tennessee, 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 
INDIANAPOLIS, 


Michigan, 


Texas, Alabama, 


IND. 


$1,750,000 
$20,000,000 
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You “boys” int 


proposition that beats any other you 
There isn’t one that rubs shou 


ness man particularly. 


compels-—not attention but— returns. 


find out what we have. 


If you can’t call, write. 
and it’s your fault. 





own troubles---And 
With you and your troubles right before me, I have worked out a 


It’s new—brand NEW. The kind that immediately catches the busi- 


It’s as attractive as a par value bond at 90 with accrued interest. 
And it’s business—strictly business and legitimate. 


We have a ‘‘combination offer’’ 
comes pretty close to selling ‘‘on sight.’ 
I don’t care how busy you are or how idle. 


I’m not trying to arouse your curiosity. 
A 2-cent stamp is: all that keeps us apart 


ddress me or ask for = PERSONALLY. 


STANDARD MUTUAL Lure INSURANCE COMPANY OF 
‘ HOME OFFICE: 20th FLOOR COMMONWEALTH BLOG., PITTSBURG, PA. 


WwW. = A. WHEELER, President 
DIRE 


OFFICE CTORS 
A L. LEWIN, M. D., Viee Pret ICER “4 HILL, Treasarer W. B.A. anon HM. 1, SCHOTTER 
w. ba a MILLER, Vice E. W. STEVENSON, M. D., Med- W. Wa 7 ACE MILLER 4. 4. HORNER 
Presid jeal Direetor DR. H. BEAUCHAMP CHAS. E. DINKEY 
DK. H. ¥. “BEAUCHAMP, Vice ELGIN A. HILL, Seeretary JOHN o HILL 4. H. MeO RADY 
Pres. and Director of Agencies CHAS. E. BOOTHBY, Assistant £. W. STEVENSON, 4. 0D. WM. BR. JARVIS 
boc ROBERT L. SMITH, Vice “Meeretary and Actaary FRED. €. SCOTT ELGIN A. HILL 
President FRED. W§RCOTT, Gen. Counsel A. L. LEWINDM. wb. 
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he field have your 
I know it 


ever heard of. 
Iders with it in all the insurance world. 


Literally it 
(something besides insurance) that 
I want you to at least 
I’m serious. 


A. WHEELER, President 
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RELIAN CE LIFE 


PITTSBURGH 


Policies That Can’t Be Beat 


Assets 
Over Two and One-Hali 
llillions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 


OHIO, IOWA AND ALABAMA 


UNEXCELLED IN 
Favorable Mortality 


—AND— 
Economy of Management 
THE 


Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
| Annual Dividends. 











THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into 
liberal policies and 


Highly 


policy holders. 
low 


values, extremely 


premium rates, notable annual dividend record 
F. W. SMALLMAN, Manager of Agents for New York City 
1401 Empire Building 


F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 
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LIFE INSURANCE COMPANY 
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For terms to producing agents address : 


UAL LIFE 


STRONGEST 
IN TH E 
woaorRrLopb 


n of Assets in Excess 
More Economically 
1909. 
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NORTHWESTERN MUTUAL LIFE. 





Committee’s Interesting Report for Year 
1908—Large Gains in Insurance in 
Force. 





An interesting report is that of the 
Executive Committee of the Northwest- 
ern Mutual Life for the year ending De- 
cember 31, 1908. It shows admitted as- 
sets of $248,025,230, as follows: 

Real estate (including Home Office), 
$2,112,626.68; loans on real estate mort- 
gages, $129,2%3,585.24; loans on policies 
as collateral, $33,440,200.51; premium 
notes, $533,804.13; United States bonds, 
market value, $120,000.00; other bonds, 
market value, $72,744,185.00; cash on 
hand and in banks, $3,182,703.21; ac- 
crued interest and rent, $4,055,779.26; 
due and deferred premiums (less load- 
i 2,622,335.85. 
ey required by law is $212,- 
091,433; reserve for annuities, $961,440; 
present value of not due instalments, 
$1,270,245. There is reserved for divi- 
dends due and on deferred premiums 
not due, $699,412; surplus accumulations 
held to meet semi-tontine policy con- 
tracts, $20,826,449; reserved for the pay- 
ment of dividends in 1909 on annual 
dividend policies and for contingencies, 
$10,986,198. : : 

; The total premium income for 1908 
was $35,295,047 and the total paymenis 
to policyholders, $26,947,678. 

During 1908, 39,615 policies for a total 
insurance of $109,773,709 were issued 
and paid for, which was an increase of 
$7,451,794 as compared with the preced- 
ing year. A remarkable feature of the 
Northwestern’s record for 1908 is the 
fact that it made a net gain in insur- 
ance in force of $63,018,026, or nearly 
60 per cent. of the amount paid for. 'The 
paid business in force on January 1 of 
this year was $944,576,618. 

The mortality experienced was less 
than 60 per cent. of the expected. 





PRUDENTIAL ADDS NEW FEATURE 





To Monthly Income Policy—Provision 
For an Amount Payable at Death 
of Assured. 





With a desire to meet demands from 
its field men the Prudential has made a 
change in its Monthly Income Policy, 
which has proved a popular seller. 

As previously arranged the represen- 
tatives of the company sold a monthly 
income of say $10, $20, $50 or over. The 
commuted value of the latter is about 
$8,800 in round figures. It is now pro- 
posed to issue an “Immediated Benefit 
and Monthly Income Policy,” say for 
$10,000, which will provide for an imme- 
diate payment of some $1,290 upon the 
death of the assured and a monthly in- 
come of $50, payable for twenity years, 
or during the natural life of the bene- 
ficiary if so arranged. ; 

An illustration of the working of the 
policy is as follows: 

If the monthly income is $10, the 
amount payable at death will be $246. 
When the monthly income is $15, the 
immediate benefit is $369 plus the first 
monthly income payment of $15; when 
it is $20, the immediate benefit is $492 
plus the first monthly income payment 
of $20. : 

As $1,754 represent the actual amount 
of insurance (commuted value) under a 
$10 monthly income policy, the addition 
of the immediate benefit of $246 creates 
©. policy with a commuted value of $2,- 
0090. 

If the monthly income is $20, the com- 

muted value is $3,508, to which add the 
immediate benefit of $492, and the 
amount is $4,000. 

Under this plan the policies issued 
will be for even amounts. The com- 
pany will not issue any policy that 
varies from the exact proportion which 
the immediate benefit bears to the 
monthly income, as explained above. If 
an applicant desires a larger amount 
payable at death than is provided by the 
proportionate amount, he should apply 


tor a separate policy of $500 on the in- 
termediate plan, or $1,000 or more on 
the regular plan, and then take a 
straight monthly income policy. 





RECOMMENDS DISSOLUTION. 





Fidelity Funding Company Has Liabili- 
ties of $737,245 and Assets of 
Only $22,921. 





E. A. Watson, referee named by the 
New York State Supreme Court to in- 
quire into the affairs of the Fidelity 
Funding Company estimates its assets 
at $22,921 and its liabilities at 737,245, 


as follows: Assets—Furniture and fix- 
tures, $1,961.50; accouats receivable, 
$17,379.29; bank balances, $140.67; 


stock subscriptions, $3,450; total, 
921.43. Liabilities—Unsecured ac- 
counts payable, $101,878.81; bills pay- 
able, $274,949.47; bills discounted, $389,- 
600; bank overdrafts, $1,489; total, 
$737,245.17. 

On account of the corporation being 
so heavily involved the referee recom- 
mends that “it is beneficial to the stock- 
holders and not injurious to the public 
interests for it to be dissolved.” 

The Fidelity Funding Co. was formed 
by P. J. Kieran to loan money to 
Catholic institutions, his “big card” 
being the writing of endowment insur- 
ance in connection with the loans made 
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HONORED VETERAN PASSES AWAY 





Dr. G. W. Russell, First Medical Excam- 
iner of Aetna Life, Dead at 
Age 94. 





Dr. G. W. Russell, of Hartford, a med- 
ical director of the Aetna Life, died at 
his home in that city during the past 
week at the ripe old age of 94. He had 
been confined to the house but a short 
time, having visited his office at the 
Aetna Life two weeks before his death. 
He was the oldest voter in Hartford, 
having cast his first vote in 1837 and he 
was also the oldest alumnus of Trinity 
College. 

Dr. Russell was born in Hartford 
April 10, 1815 and graduated from Trin- 
ity College (then known as Washington 
College) in 1834. After taking a special 
course in medicine, he graduated from 
the Yale Medical School in 1837. 

He was the first medical examiner ap- 
pointed by the Aetna Life and was a 
medical director of the company at the 
time of his death. 

The offices of the Aetna Life were 
closed at noon on Friday to afford an 
opportunity for all who desired to at- 
tend Dr, Russell’s funeral. 





Southern States Life. 





From the Soxthern States Life of Ala- 
bama we have received the company’s 
third annual statement. The first policy 
of this institution was issued May 10, 
1906, so that some months will expire 
before the completion of three full 
jears. Its officers are men of good 
standing whiie its board of directors 
comprise successful men, carefully 
selected throughout the territory in 
which the company operates. 

Though the Southern States had been 
in existence but alittle over two and one 
half years at the closing of business on 
December 31, 1908, it had insurance in 
ferce of $8,396,805 as compared with 
$2,255,000 at tne close of 1906. The com- 
pany has assets of $432,051.90, its policy 
reserve being $257,478 and its surplus to 
policyholders, $169,139.23. A commend- 
able feature of the results for 1908, was 
the payment of dividends to policyhold- 
ers amounting to $14,679. A compari- 
son of the results in the three state 
ments issued is given herewith: 


Prem. Ins. In 

Assets Ine. Force 
1906 ...$224,172 $80,639 $2,255,000 
19C7-... 355,980 233,690 6,339,071 
1908 ... 432,052 339,966 8,396,805 


The company is transacting its busi- 
ness along commendable lines, 


Pacific Mutual Life. 





Assets of $16,100,074 are shown in 
the annual statement of the Paciiic Mu- 
tual Life for the year ending December 
31, 1908. The reserve on outstanding 
policies is $14,156,424, and after provid- 
ing for ai] other liabilities the surplus 
to policyholders is $1,532,644. 

During the year 1908 the life insur- 
ance written amounted to $20,588,113; 
the total cash income $5,633,124. The 
following increases were made: Ia- 
crease in assets $1,948,304; in insurance 
in force $1,678,468; in reserve $1,625, 
478; in surplus $215,685. A comparison 
of the growth of the company is given 
herewith: 


Business Ins. In 
Year Assets Witten Force —\ 
1899. $3,646,726 $7,067,758 $21,255,954 
1902. 5,594,729 14,208,7L8 40,842,4/8 
1905. 8,562,440 20,221,495 64,706,333 
1908 


. 16,100,074 20,588,113 104,402,879 
WANTED. 4 


EXPERIENCED STOCK SALESMEN4 
FOR THE SALE IN ANY TERRITORY 
OF STOCK OF THE INTER-SOUTH- 
ERN LIFE INSURANCE COMPANY 
OF LOUISVILLE, KY. CAPITAL 
STOCK JUST INCREASED FROM 
$100,000 to $500,000. WILL MAKE AD- 
VANTAGEOUS CONTRACTS WITH 
MEN OF ABILITY WITH APPROVED 
REFERENCES. ADDRESS THE COM- 
PANY. 


OPPORTUNITY FOR A GOOD LIVING. 


I desire to correspond with New York 
City Life agents who would prefer a 
country agency where a good living may 
be made on first year commission |2av- 
ing renewals for future profit and sav- 
ings. A salary is paid for care and sup- 
ervision Of Old business in aadition to 
ful New York State contracts with re- 
newals. 

| have three territories vacant. Do 
not reply to this uniess yOu and your 
business will stand ciosest inspection. 
“Manager,” care of Eastern Under- 
writer Office. 


IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE - COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY, 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. it is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete seliing kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu: 
facturers and educators—in the South. 
Liberal compensation to salesmen of 





ability. Address—Southern Profit, Care| 


Eastern Underwriter, New York, N.Y. 


Competent company officer, having for 
many years been successfully identified 
with agency work in the West and 
South, desires a connection with pro- 
gressive institution. If you have a suit- 
able opening address, Agency Manager, 
care of The Eastern Underwriter. 


Wanted: A general agency for a 
reputable life insurance company for 
New York City and vicinity... Am in 
position to produce results under right 
terms. : 

Correspondence invited. “Opening,” 
care of The Eastern Underwriter. 








Can you produce results in life insur- 
ance if given a State or territory of your 
own selection under z contract that is a 
top-notcher, you to do your own financ- 
ing? If so it will pay you to communi- 
cate with X. Y. Z., care of The Eastern 

Underwriter. 


THE 
FIRST MUTUAL 
Chartered in America 


NEW ENGLAND MUTUA], 
Life Insurance Co. 


BOSTON, MASS. 








Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
equitable contract. 

FINANCIAL STATEMENT. 

Assets Jan. 1, 1908......$44,182,875.18 

; Liabilities .......... +++ $41,159, 132.85 

Surplus $ 3,023,742.33 


h, Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
m. F. Davia, Asst. Secretary. 











THE BEST EVER 
Result of 65 Years Experience 
The 1909 Proposition 
of the 


STATE MUTUAL 
LIFE ASSURANCE CO. 


of Worcester, Mass. 


If you are a live wire, investigate 
A. G. BULLOCK, Pres. 














B. H. WRIGHT EDGAR C. FOWLER 
Secy.: Supt. of Agencies 
1860 49th Year 1909 


Home LifelnsuranceCompany 


of New Yark. 
GEORGE E. IDE. President 
MI i vient nideceisocdsuce $21,708,901.7u 
Liabilities (including Divi- 
dend Endowment Fund).. 20,471,723.76 
Dividend Endowment Fund 
(Deferred Dividends)... . 
Net Surplus 


1,970,463.00 
1,237,177.94 
88,368, 244.00 





The 49th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased over $1,704,048.00 
and that over $467,700 was added to sur- 
plus account: 








THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence desired with good 
Producers. References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Treasurer 


























February 11, 1909. 


INDUSTRIAL DEPARTMENT | 








Prudential in Canada. 





The Prudential announces the follow 
ng appointments for Canadian dis- 
ricts: 

Ottawa—Superintendent F. E. Mil- 
ett, late assistant, New York 10; As- 
sistant J. Michelson, late agent, Staten 
(sland. 

Toronto 1—Superintendent George 
Birkett, late special supervisor; Assist- 
ant Fred Prentice, late assistant, Boston 
1; Assistant William F. Millett, late 
assistant, New York 10; Assistant 
Franklin R.. Ainsworth, late assistant, 
Jamaica. 

Toronto 2—Superintendent Harry 
Robinson, late assistant, Jenkintown, 
Pa.; Assistant Ralph P. Brown, late as- 
sistant. Boston 1; Assistant Thomas R, 
W.lson, late agent, Reading. 

London—Superintendent George H. 
Davis, late assistant, Buffalo 1; Assist- 
ant W. C. Bowden, late assistant, New- 
ark 2; Assistant William C. Wood, late 


assistant, Mount Vernon; -Assistant 
Thomas H. Ward, late agent, Scran- 
ton 1, 


Hamilton—Superintendeat C. L. Boyd, 
late assistant, Lockport; Assistant W. 
N. Hamilton, late assistant, West Ho 
boken; Assistant John R. Lowry, late 
agent, Scranton 2. 

Stratford—Superiatendent Frank B. 
Hilliard, late assistant, Glen Cove, L. L; 
Assistant Edward E. Griffith, late agent. 
Jamaica; Assistant F. C. Putney, late 
agent, Scranton 1; Assistant C. A. Bil- 
harz, late agent, New York 7. 

Montreal 1—Superintendent €. G 
McAron, late superintendent, Schenec- 
taiy; Assistant Ray Swackhamer, late 
assistant, Schenectady; Assistant J. 
Nolan, late agent, Schenectady; Assist- 
ant Fred J. Millward, late agent, 
Schenectady; Assistant C. Fehr, late 
agent, Brooklyn 3: Assistant T. R. 
McAron, late assistant, Glens Falls. 





FOR BACHELORS—AND OTHERS. 





How Estates Dwindle Under Taxation— 
Substantial Argument in Favor of 
Life Insurance. 





Life insurance solicitors are often con- 
fronted with statements of bachelors 
and others that there is no reason why 
they should insure their lives. Never- 
theless there are few who do not have 
some special aim in view, and it may be 
that their purpose will be defeated 
through circumstances over which they 
have no Control, or about which they 
are unaware. 

A case in point is recited by George 
M. Brady of the Baltimore law firm of 
Maloy & Brady in a letter to a repre- 
sentative of the New York Life from 
which we quote as follows: 

“Messrs, Maloy & Brady, of whicn 
firm I am a member, represented a man 
who, for years, had been accumulating 
money to leave to two distant cousins. 
One of them was a lady to whom he was 
devotedly attached and had offered mar- 
riage, but who had declined the alliance. 
This man often grumbled at the bur- 
dens of taxation and was outspoken in 
his denunciation of the taxing powers 
of our State. I have often heard insur- 
ance people tell how admirably an insur- 
ance investment fitted his case. They 
believed that he had invested some of 
his large meams in insurance, but when 
he died a short time ago they learned 
that his entire insurance holdings. con- 
sisted of a death benefit policy of $1,000 
and a policy for $1,000 in a fraternal 
order. 

“As I have stated, the man was a 
bachelor, and his nearest relatives were 
collateral heirs, to whom he was very 
much attached and who were the benefi- 
ciaries under his will. The total amount 
of his estate need not be stated, but 
among his various holdings was an in- 
vestment of $40,000 in the capital stock 
of a New Jersey corporation. This cor- 
poration, while incorporated in the State 


of New Jersey, had its property, plant 
and office in another State. 
Twenty-six Per Cent. in Taxes. 

“In settling his estate, Maloy & Brady 
found that on the capital stock of this 
corporation held by our late client, the 
State of Maryland exacts a five per cen- 
tum tax, because this capital stock goes 
to collateral heirs, or in other words, to 
others than a direct descendant. This 
feature applies to all bachelors who de- 
sire to leave their property to collateral 
relatives. In addition to this tax of five 
per centum, the estate or the beneficia- 
ries of the deceased, are facing a tax of 
five per centum on the value of the cap- 
ital stock in the State of New Jersey. 
Moreover, as one of the beneficiaries 
lives in the State of Pennsylvania where 
an eight per centum tax on legacies is 
exacted of those who, as collaterals, re- 
ceive them, this beneficiary or legatee 
must pay an extra eight per centum. 

“The executor of the will will receive 
at least five per centum as commissions. 
The fee of Maloy & Brady will probably 
aggregate two and one-half per centum 
and the expenses of administration 
about one per centum. Thus eighteen 
and one-half per centum of the amount 
of the estate will be paid out before the 
administration and distribution of the 
estate is completed and an additional 
eight per centum of the amount belong- 
ing to the beneficiary .in Pennsylvania 
is exacted by the State of his domicile, 
making a tribute paid by him of twenty- 
six and one-half per centum.” 





The Fleet Homeward Bound. 





The Prudential is issuing an artisti- 
cally beautiful picture of the American 
battleship fleet steaming away from Gib- 
raltar, homeward bound. The picture 
is in colors and gives a splendid idea of 
the beauty and power of the American 
warships. The scene presents the Con- 
necticut, flying the flag of Rear Admiral 
C. S. Sperry, leading the first division of 
the fleet past the Rock of Gibraltar. 

The Company has also published, for 
free circulation, a most interesting book- 
let containing separate pictures of each 
ship in the fleet, and giving tonnage, 
speed, armament, number of crew, etc., 
A copy of either this booklet or picture 


THE EASTERN UNDERWRITER. 


Your Time is Money. 





The life insurance salesman’s most 
valuable asset is time, and if he fritters 
it away he is more to be condemned and 
pitied than if he permits such money as 
comes into his hands to slip through his 
fingers in wanton and reckless extrava- 
gance, 

There is no occupation which offers 
greater opportunities for the frittering 
away of valuable time than does life in- 
surance soliciting, for the reason that 
the solicitor must work entirely of his 
own volition, and under his own direc- | 
tion, it being absolutely impossible from | 
the nature of his work for his company, 
no matter how earnestly it may desire | 
to do so, to exercise any potent control 
over his movements.—R. W. Stevens. 





Penn Mutual Life. 





Substantial gains all along the line is} 
a feature of the 61st annual statement | 
of the Penn Mutual Life. 

The total income for 1908 was $21,- | 
109,879; total disbursements, $12,802, 
625, of which $9,013,394 represented 
payments to policyholders. In addition 
thereto $935,189 was set aside as sur- | 


in the field. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
‘* The Leading Industrial 
Insurance Company in 
America.”’ 





AGENTS WANTED. 

Any honest, capable and industrious 
man, who is willing to begin at the 
bottom and acquire a complete knowl- 
edge of the details of the business by 
diligent study and practical experience, 
can, by demonstrating his capacity, es- 
tablish his claim to the highest position 
It is within his certain 


reach. The opportunities for merited 


| advancement are unlimited. All need- 
ed explanations will be furnished upon 


application to the Company’s Superin- 


plus to the credit of deferred dividend | tendents in any of the principal cities, 


policies. 
Assets, 
134,377. 


January 1, 1909, were $100,- 
After setting aside an ample 
reserve for all liabilities, including $2,- | 
600,000 for the payment of dividends | 
during 1909, the company has a surplus 
of $3,884,007. 

The new paid for business for 1908 
was $68,124,877 and the total insurance 
in force December 31, 1908, $446,688,2 





ay 
ob. 


Security Mutual Election. 





At the recent annual meeting of the 
Security Mutual Life of Binghamton the 


following officers and directors were 
elected: Frederic W. Jenkins, presi- 
dent; W. G. Phelps, vice-president; 
George W. Dunn, second vice-president; 


A. B. Howe, third vice-president; J. W. 
Manier, treasurer; Charles A. LaDue, 
secretary; Z. B. Phelps, comptroller; 
D. S. Dickenson, actuary; R. L. Louns- 
berry, medical director; C. H. Jackson, 
superintendent agencies; W. K. Jacobs 
auditor; J. B. Abbott, cashier. Board o 
directors: William G. Phelps, Harvey 


J. Gaylord, George W. Dunn, Charles M. 


| or to the Home Office, No. 1 Madison 


Avenue, New York City. 








THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
With Monthly Salary 


Something entirely NEW in the 


ageucy line, securing the 











agent’s work as a 
Permanent Life Investment 


For Particulars Apply to 


THE GREAT AMERICAN 



























may be received by addressing the Pru- Stone, Frederic W. Jenkins, Z. Bennett | * 
dential Insurance Company, Newark, Fnelps, James W. Manier, Albert B. LIFE INSURANCE COMPANY 
MJ. Howe, George F. Lyon. 


ST. LOUIS, MO. 














J. G. Walker, President 
T. Wm. Pemberton, ist Vice-Pres. W. L. T. Rogerson, Secretary 


ORGANIZED 1871 KEEP POSTED By Reading 


LIFE INSURANCE COMPANY OF Vireinia OF VIRGINIA) THE EASTERN UNDERWRITER 


Each Week 
HOME OFFICE, RICHMOND, VIRGINIA 


Subscription $3 Per Annum 

The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company | 
The LARGEST Southern Life Insurance Company 


| 
The Most Approved Forms of Life, Endowment and Industrial Policies meoued | DO YoU RECALL 


on Favorable Terms ' 
é : $ 4,444,711.62 | The last time you asked for an 

63,309,202.00 | 

8,926,182.91 




















Assets, Dec. 31, 1908.. 
Insurance in Force, Dec. ‘31, 1908. . 
Payments to Policy Holders since Organization 


JOHN HANCOCK 


Mutual 


Life Insurance Company of Boston 


Good Agency Contracts to Good Agents 
Apply to Home Office, 178 Devonshire St., Boston 
or to 


GEORGE L. STIMMEL FRANCIS MARSH WHITE & FENWICK 
General Agent Mgr. for Eastern Mass. State Agents 
220 Broadway, New York 202 Devonshire St., Boston Union Bidg., o Clinton St., Newark, N. J. 


increase of salary? Do you re- 
member how you felt about it? : 


The Prudential 


LIFE INSURANCE 
Agent never has to f 
ask anybody for an ‘ 
increase. He ' 
makes his own in- 
creases. He stands 
on his own feet, 
and the great Pru- 
dential is behind 
him 


The Prudential Insurance Company of America 
Incorporated as a Steck Company by the State of New Jersey 
JOHN F. DRYDEN, President. 
Write for Agency 
Heme Office, - ~ NEWARK, N. J 








The Company issues the best and most liberal forms of Life, Endowment and Term 
Policies, complying with the rigid requirements of the Massachusetts Laws. 
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THE EASTERN 


THE EASTERN vindicate himself of the charges made, 
but rather from a disinclination to put 


UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 





INSINUATIONS PUNCTURED. 





Elsewhere we give the reply of F. A. 
Vallis to the correspondence furnished 
by the acting head of the New York In- 
surance Department to the Senate In- 
surance Committee, and we believe that 
after reading same a goodly percentage 
of the fraternity will agree with us 
that nothing is shown therein which 
would prevent Mr, Wallis from making 
a rattling good superintendent. 

Much stress was laid on an allegation 
that Mr. Wallis sought to evade the 
stringencies of the New York laws as 
regards compensation by accepting a 
position of supervisor of the Home Life 
for the Eastern States. It now 
that the arrangement was entered into 
with the full approval and consent of 
Superintendent Kelsey, although the let- 
ter of the latter to this effect is very 
strangely omitted from the correspond- 
ence submitted to the Senate. 

The supposed case of rebating seems 
tc be that of an agent under contract 
who turned in the net on his own policy. 
The partner of this agent also received 
a discount, but Mr. Wallis never met the 
man, had nothing to do with the secur- 
ing of a policy on his life, and in fact 
hot until a year afterward did he know 
that such a man existed. 

In regard to brokerages being offered 
in excess of the commissions allowed 
under the Armstrong law, Mr. Wallis 
very properly calls attention to the fact 
that the offer was made early in 1907 at 
a time when all companies and general 
agents believed that the law applied only 
to company transactions and that a gen- 
eral agent could of his own volition dis- 
count renewals on business secured. 

Mr. Wallis, like many other general 
agents, discontinued the practice when 
a ruling of the Attorney General upon 
the subject was made public. In fact, all 
the insinuations made are punctured in 
a most effective manner. 

Meantime, in closing the  inci- 
cent it may be noted that Mr. Wallis 
did not seek the office and for several 
weeks refused to consider the tender of 
it, preferring to continue in his own line 
of work. His urgent request that Gov- 
ernor Hughes, withdraw his name eman- 
ated not from a fear of being unable to 


seems 


up a fight for an office which he had 
agreed to accept with considerable re- 
luctance. 





AN EXPLANATION NEEDED. 





Our readers will peruse with consider- 
able interest the synopsis of charges 
made to the New York Insurance De- 
partment by Edward J. Wesseis against 
John I. D. Bristol, general agent in this 
city. 

It is not good policy to pass prema- 
iure judgment in so serious a matter 
and it is a source of regret that Mr. 
Bristol feels inclined to belittle instead 
of making a cefinite statement as to the 
charges filed. 

The life insurance business is built up 
on a basis of confidence—confidence of 
the public in company, manager and 
agent. It is essential that a company 
Possess the confidence of its agency 
force in order to be successful, and it 
is equally important that the manager 
or general agent in the field merit the 
confidence of his men. 

The John I D. Bristol agency of the 
Northwestern Mutual Life by its 
achievement last year attained the rank 
of the world’s greatest agency. There 
can be no question as to the ability of 
the man who made it possible, and yet 
according vo bulletins sent out from the 
agency, One of its greatest producers 
was E. J. Wessels, who paid premiums 
in the month of June aggregated $16,- 
000. Mr. Wessels states that no charge 
has been made against him, that he 
never gave as much as a cigar in con- 
nection with an application received; 
that he never received any aid from Mr. 
Bristol in the shape of advances or 
otherwise, ard hence was not in debt to 
him, and that at the time his “resigna- 
tion” was accepted he had a renewal in- 
terest of between $40,000 and $50,000 
which technically is forfeited because 
he was nut in Mr. Bristol’s employ for 
three full years. His case, if allowed to 
siand as it now appears will cause solici- 
tors to do considerable thinking. 


NOT AT ALL SURPRISING. 





It is stated that Nelson B. Hadley, ex- 
aminer for the New York Insurance De- 
partment, tollowing an examination of 
the securities formerly owned by the 
Washington Life, says: 

I made an examination of the assets 
of the Washington Life a week or so 
ago, solely for the purpose of determin- 
ing whether they were up to the legal 
reserve. I found that they were and I 
did not find any cash shortage. 

No one at all familiar with the char- 
acter of the men back of the Pittsburgh 
Life & Trust Company would expect to 
hear anything else following an exam- 
ination by the New York or any other 
State insurance department. The Com- 
pany courts scrutiny into all its affairs 
and has no fear of the report which may 
be issued following an investigation. 

On the other hand its idea of the duty 
owed ‘to policyholders did not warrant 
sitting idly by and allow the Washing- 
ton Life to be hammered and kicked 
around by people who find-more pleas- 
ure ia injunction proceedings and re 
ceiverships than anything else. 

The determination of the former own- 


UNDERWRITER. 


QUITE A NEW DRPARTURE, 


DISCUSS LEGISLATION AND LAWS. 








Baltimore Life Underwriters 
Kepresentatives of Ail 
To Attend Annual 


Invite 
Branches 
Banquet. 





The Baltimore Life Underwriters As- 
sociation heid its annual meeting and 
banquet at the Merchants Club on Tues- 
day evening and made a departure from 
the old custom by inviting the repre- 
sentatives of all branches of insurance 
in the city to be present. 

The topic for all speeches was ‘“Insur- 
ance Legislation and Laws and a Rea- 
sonable Tax for the Administration of 
Same,” 

The principal addresses were those of 
B. F. Crouse, Insurance Commissioner 
of Maryland and Haley Fiske, vice-presi- 
dent of the Metropolitan Life. 

Gives Practical Suggestions. 

In his address, Mr. Fiske discussed 
with much force the question of Taxa- 
tion and Legislation, quoting in his 
opening remarks a summary of what he 
deems the most weighty remarks on the 
subject, namely the conclusions of In- 
surance Commissioners as follows: 

“The State should insist upon the 
faithful conservation of: liie insurance 
fuuds and their application to their in- 
tended use. It should be as reluctant it- 
self to divert them from their intended 
use as to permit individuals to employ 
them for political purposes or in ex- 
travagance of management.” 

“Life insurance taxes either increase 
the cost of insurance or diminish the 
amount of it. In one case they fall on 


the policyholders; in the other on the 
beneficiaries of the insurance.” 
“The mere desire to raise revenue 


does not warrant imposing upon life in- 
surance a special form of premium in- 
come tax.” 

“If a premium income tax did not cor- 
respondingly increase the cost of insur- 
ance or reduce the amount of it, and if 
it could be justified on any ground, yet 
it is discriminatory to impose this tax 
on life insurance alone; and the rate im- 
posed is excessive.” 

Outlines a Fair System. 

Speaking of the second portion of the 
topic, namely “A Reasonable Tax,” Mr. 
Fiske said: 

“What system can, therefore, be evolv- 
ed which is just—if any tax on life in- 
surance premiums is just? I propose 
this: That from the premiums received 
in a State there should be deducted: 
first, the cost of insurance for the year, 
and second, the expenditures in the 
State to pay its citizens for commis- 
sions, death claims and dividends; third, 
the new investments in the State in real 
estate, mortgages, bonds of railroad and 
other companies in the proportion that 
the State is benefited—that is, the mile- 
age basis in railroads, aad on that princi- 
ple in other corporations. The remain- 
der of the premiums, both first and re- 
newal, to be taxed at a rate comparable 
with taxes upon other property. And 
the tax thus imposed by the State to 
cover all taxes, license fees and local 
taxes, in order that the local tax paid 
should be equitable and without discrim- 
ination or uncertainty. Thus invest- 
ments would be invited, amd companies 
by self initerest led to distribute their 
investments over the country, instead of 
confining them to a few States. The 
amount of premiums thus exempted 
would not escape taxation. The ex- 
penditures of a company in a State for 
commissions, death claims and divi- 


ers of the Washington Life to sell the 
company was for some time public 
knowledge. The policyholders of the 
company have every reason to congratu- 
late themse!ves upon the fact that the 
Pittsburgn Lue and Trus* was the pur- 
chaser. 
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~dends adds to the wealth of the State, 
and this wealth is taxed. Real estate 
is taxed; raliroads and banks and mort- 
gage companies are taxed. ‘he citizens 
ot the “Staite who receive mouey for 
death claims, dividends, and commis- 
sions spend it in the State. It remains 
there. In some form and in every 
eventuality it becomes subject to tax. 
One of the gravest objecuons to ihe 
present system OI taxation is tmat ine 
same mon2y is taxed twice, taxed as pre- 
miums and taxed in the property in 
which they are invested. And the 
proposition I make will do away wiin 
another gross piece of inequality in tax- 
ation. 
Burdensome to Workingmen. 

“The business of my company is, as 
you know, largely industrial insurance. 
See how unjustly the tax on premiums 
operates upon the working man. ‘The 
old-line loading upon the net premium 
lor expense is, say 25 per cent.; that 
is, upon a premium of $100, $25 is load- 
ing for expenses. Suppose the premium 
income tax would be 2 per cent. If this 
was taken off, the loading would be de- 
creased nearly 3 per cent., and the pre- 
Iniums On insurance thereby reduced 2.4 
per cent. In industrial insurance to 
meet the necessary expenses incident 
to weekly collection of premiums at the 
houses of the wage earners and the 
other services performed for him, the 
loading is 66 2-3 per cent.; that is, a 
provision for 40 per cent expenses. If 
the 2 per cent. premium incom2 tax were 
taken off, the loading would thereby be 
reduced 5.4 per cent., and the premium 
would be decreased 3.2 per cent, Thus 
the legislature by this premium tax im- 
peses upon the wage earners an addi- 
tion to loading for taxes of 80 per cent. 
greater than upon the loadings of the 
premiums for the more prosperous. If 
the actual premiums are worked out the 
tax on premiums for the same amount 
of insuraace is double in industrial in- 
surance of the tax on ordinary insur- 
ance. Industrial insurance is complained 
of as too expensive; but we find here 
the State the only offender, since the 
companies are charging only what the 
insurance actually costs, and are return- 
ing the profits to the policyholder. The 
Metropolitan has thus returned to the 
industrial policyholders neariy eighteen 
millions of dollars in the last fifteen 
years. 


Duty of Legislatures. 

“And thus we may sum up what is 
called for by the part of the subject 
given to me relating to legislation’ by 
quoting from the report of the Arm- 
strong Committee these wisg words: 

“The legislature cannot “undertake 
the management of the business. In 
seeking to secure economical adminis- 
tration it should not overstep the line 
which divides State supervision from 
an utterly impracticable effort to pre- 
scribe details. The legislature should 
aim to permit freedom of management 
subject to general regulations and com- 
plete publicity.’ 

“And to add these: That the legisla- 
ture should free the companies not 
only from impracticable prescriptions, 
but from onerous, unjust taxation 
which oversteps what is due to the 
State for its protection and supervision 
and imposes burdeas upon policyhold- 
ers in their corporate capacity which 
they would never dare to lay upon 
policyholders as individuals; and that 
in claiming supervision over it as a pub- 
lic institution the State should cease to 
discriminate against it in a way it would 
not dare to do with any private business 
enterprise.” 

Guarantees Sanity and Conservatism. 

In his address, Commissioner Crouse 
spoke in part as follows: 

“At the close of the last session of 
the Legislature the Governor appointed 
a number of Special Commissions to 
consider various matters of interest to 
the people of the State and among them 
cne on the Insurance Laws and other 
matters relating to insurance. I did not 


think then, nor do I now believe, that 
(Continued on page 15.) 
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IMPROVED POLICY CONTRACT. 
That Proposed for California Held to be 
Superior to the Well Known New 
York Form. 











Im the opinion of Governor Gillett, of 
California, the standard form of fire in- 
surance policy proposed for that State 
and which will unquestionably be ac- 
cepted by the Legislature, is a distinct 
improvement over the widely known 
New York standard form. “Though 
founded on the New York form,” the 
Governor says, “it is a distinct improve- 
ment on the Hastern statute. The Dill 
passed by the last Legislature has 
among its other provisions one which 
compelled the signing of all riders by 
the party insured. This would have pre- 
vented the renewal of policies in the ab- 
sence of the policyholder, and might 
have worked great hardship. There was 
also evident, in the former bill, a spirit 
of vindictiveness against the underwrit- 
ers, which was no more than might 
have been expected considering the then 
excited state of the public mind. But 
we have had time to think now, and I 
believe that we will soon have an ideal 
law on the subject.” 

Following the conflagration of 1906 
the law-makers of California prepared a 
new’ form of fire insurance policy. 
While it passed the Legislature Gover- 
nor Gillett failed to approve it, and in- 
stead named a committee to draft a con- 
tract eliminating the features com- 
plained of in the one he had rejected. 
The committee represented the business 
as well as the insurance interests of the 
State, and its labor was characterized 
by a high degree of intelligence. The 
present measure before the Lgislature 
embodies its ideas. 





GRADED COMMISSIONS. 





Suggestions That These be Paid in the 
East to Offset Competition. 
Outcome Uncertain. 





The vigorcus competition of non- 
Union companies in the East and South 
is becoming so pronounced that there is 
being agitated the question of taking 
some more radical measures to offset 
this loss of business. It has been sug- 
gested by some that the payment of 
graded commissions generally .would 
bring about a satisfactory solution of 
the matiter. Others have been so hard 
hit that they are willing to treat with 
the non-union element and endeavor to 
ascertain whether there are any terms 
upon which they would be willing to 
join the Union forees. It has been 
pointed out that as in the West, hereto- 
fore, the general payment of graded 
commissions in the East and South 
would, in all probability, materially in- 
crease Union membership. Just what 
will be the outcome is not yet known, 
but the situation is considered a serious 
on 





e. 
BALTIMORE’S FIRE SERVICE. 





Material Increase in Protection Equip- 
ment Since the Famous 
Conflagration. 





When the pipe-line service now 
building is complete, and other planned 
improvements carried out, it is claimed 
Baltimore's fire protective service will 
be equal to that of any other city in 
the country. 

“Since the big fire, five yaars ago, 
strides have been made in the growth 
and efficiency of the fire department 
and with the contemplated additions 
and improvements it is believed that 
the local department will equal if not 
surpass the departments of the large 
cities of this country. 

“Prior to the fire it was generally be- 
lieved impossible to have a big con- 
flagration ia this city, but the flames 
of February 7 and 8, 1904, dispelled this 
belief, and every effort has been made 
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_FIRE INSURANCE DEPARTMENT _ 


since to increase and better the depart- 
ment in all particulars. Chief Horton 
and his assistants have made aumerous 
investigations and studies of the sys- 
tems in other cities, and have improved 
the local department wherever possible 
In their work they have always had 
the undivided support of the fire com- 
missioners. 
Conditions at Time of Fire. 

At the time of the big fire the depart- 
ment consisted of 492 men, 25 engine 
companies, 12 truck companies, 1 
chemical company, 1 water tower and 1 
fireboat. Additions to it were then 
slow, for it was generally thought that 
the department was large enough to 
cope with any fire. 

“After the fire, however, plans were 
inaugurated to increase its efficiency. 
Large appropriations were made by the 
board of estimates, and then the $1,- 
000,000 enginehouse loan was ratified. 
As a result, the department now con- 
sists of 705 men, 33 engine companies, 
17 truck companies, 2 water towers, 2 
fireboats, 1 horse ambulance, 1 men’s 
ambulance and 2 steam automobiles for 
the use of the chief and the deputy 
chief, 

“Plans are also being completed for 
the construction of a pipe-line system 
for the financial, commercial and busi- 
ness sections of the city. Four new 
engine companies will also go into ser- 
vice on July 1, which will give the city 
37 engine companies, or 12 more than 
it had before the fire. 

How Pipe-Line System Will Aid. 

“The pipe-line system will, it is be- 
lieved, be the equivalent of a score of 
engine companies in fighting a big fire. 
Arrangements are also pending for 
other additions to the department. 

“When the pipe-line system is com- 
pleted and with the large and efficient 
departmeat, city officials believe that 
the rates of fire insurance of this city 
will be lowered. These- rates, it is 
pointed out, are to a great extent based 
on the fire-fighting facilities of a city. 

“Such a decrease would be of great 
benefit to the city, not only for future 
development, but also to the business 
men. Manufacturing and _ business 
houses are frequently attracted to a 
city by the insurance rates and the rela- 
tive dangers from fires. 

“The efficiency of the department has 
been improved in every feature. The 
system of sending alarms is said to 
be the best in the country, and the re- 
ports of the department, as compared 
with those of the departments of other 
cities, suow that here fewer alarms fail 
to register properly. The machinery 
of the department is always kept in 
good order.” 





ESTABLISHING IN NEW YORK. 





Peoples National Fire Appointing Local 
Representatives Throughout Em- 
pire State. 





Under the direction of General Agent 
E. E. Hall the Peoples National Fire, of 
Philadelphia, is rapidly establishing lo- 
cal agencies throughout the Empire 
State, 

Among the more prominent appoint- 
ments are those of: 

Rose & Kiernan, Albany; D. E. 
krench, Auburn; J. V. Schad, Bingham- 
ton; J. S. Kellner, Buffalo; W. B. Le 
Roy, Cohoes; J. B. Coykendall, Elmira; 
T. H. Sweeney Sons, veneva; C. D. Mau- 
therstock, Kingston; L. S. Lake & Co, 
Lyons; D. W. Campbell, Niagara Falls; 
C. H. Simonds, Ogdensburg; Horace I. 
Kendall Co., Rochester; Van Voost & 
leonard, Saratoga and Schenectady; Mc- 
Guire & Co., Syracuse; Van Alstyne & 
Harrington, Troy; B. C. Wehl, Utica; 
H. D. Gooddale, Watertown. 





The Saginaw (Mich.) Board of Under- 
writers has joined the Michigan State 
Association and the National Associa- 
tion of local Fire Insurance Agents. 


BUCKING A STONEWALL. 
Policyholders of New York Local 
Mutual Held Liable for Heavy As- 
sessment. 





Deluded policyholders of the Ameri- 
can Underwriters’ Fire Association of 
Monroe County, N. Y., who fancied they 
were buying cheap insurance when pat- 
ronizing the concern, are now convinced 
to the contrary. They are face to face 
with a $22,000 assessment which the re- 
ceiver of the defunct organization has 
levied against them, and which a hard 
headed judge declares they must pay 
whether or no. Over a hundred of the 
gullible members met at Interlaken 
some days ago, and after expressing 
their opinion as to the “mutual” idea in 
fire insurance, appointed a committee to 
see what could be done about it. 

Th2 easiest way out of the dilemma 
would be for the worried policyholders 
to settle up without incurring addition- 
al expense, and charge the payment to 
their insurance experience. There are 
numberless small fry mutual concerns 
operating throughout central New York, 
the members of whom should take 
warning by the Monroe County fiasco. 





In line with the above the following 
culled from a recent issue of the “Syra- 
cuse Journal” is of interest: 

“The seven mutual fire insurance 
companies of Syracuse, of which Frank 
L. Fuller is secretary, levied an assess- 


ment on the policyholders Monday 
hight, amounting in the aggregate to 
$60,000. Fully 10,000 policyholders in 


Syracuse and vicinity will be affected 
by the assessment, and the bulk of the 
money will be paid py residents of 
Onondaga County. 

“Mr. Fuller, when seen by The Jour- 
nal this morning, made the following 
statement: 

‘The companies which have made the 
assessment are the American, Union, 
Reliable, Phoenix, Aetna and the Mo 
hawk, all mutual companies, incorporat- 
ed, and organized under the laws of the 
State of New York governing mutual 
companies. The assessment was made 
to pay excessive losses, and other debts, 
which we are allowed to do under the 
statutes.’ 

Estimates Liabilities. 

“When asked what were the liabili- 
ties of the companies of which he was 
secretary, Mr. Fuller said that he could 
not say positively, but that they would 
probably total more than $50,000. He 
gave the following tabulated list of com- 
panies, the rates of the assessment and 


the approximate amount which would 
be realized from each company: 
“The American, 100 per cent., total 


assessment, $25,000; Union 50 per cent., 
total assessment $10,000; Mohawk and 
Reliable, 75 per cent., total assessment 
$15,000; Phoenix, 60 per cent., total as- 
sessment, $2,500; Aetna, 100 per cent., 
total assessment, $1,500. 

“The assessment means just this: If 
aman is paying a premium of $15 in the 
American Mutual Company, the 100 per 
cent. assessment will require him to pay 
an additional $15. 

Can’t Cancel Policy. 

“When asked if a policyholder could 
cancel his policy and ask for a rebate 
on a policy that had not run its full 
term, Mr. Fuller said a policy could 
neither be cancelled nor could the re- 
bates be paid, as the funds had been ex- 
pended in liquidating as many of the lia- 
bilities of the company as possible. Mr. 
Fuller admitted that the decision of Jus- 
tice Sutherland in Supreme Court at 
Rochester, confirming the report of Ref- 
eree Peck of Canandaigua in the case 
of the Skaneateles Paper Company 
against the American Underwriters Fire 
Insurance Company, made the assess- 
ment possible. 

“In his decision Justice Sutherland 
decided upon points which are interest- 
ing to thousands of policyholders in 
this section of the State. Part of the 
decision of Justice Sutherland follows: 
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“*That all parties holding policies at 
the time of the making of the assess- 
ment, or at the time of the appointment 
of a receiver, and all holders whose pol- 
icies have not been actually cancelled 
are liable; that a policyholder becomes 
@ member of a cooperative or mutual 
company by accepting the policy with- 
out signing a written application or un- 
dertaking; that the liability of the poli- 
cyholder accrues when the demand for 
the assessment is made; that assess- 
ment may be made upon the policyhold- 
ers for debts due or unpaid, by way of 
notes or judgments for two years prior 
to the making of the assessment. 

““That no legal or effective cancella- 
tion of the policy cam be made while un- 
paid debts exist without payment by the 
policyholder of his pro-rata share of the 
debts; that when a policy expires be- 
fore any assessment is ordered, the poli- 
cyholder is not liable.’ 

“The gist of the decision seems to be 
that all the policyholders in the seven 
Syracuse companies are members of the 
companies and therefore will be held 
liable to their share of the debts. The 
work of collection was begun Tuesday 
and was continued today. The officers 
of the secretary are being stormed by 
crowds of policyholders who want to un- 
derstand the reason for the assessment 
more fully, while the branch offices as 
far as St. Lawrence and Jefferson Coun. 
ty into which the American Mutual has 
been extended, are also filled with in- 
quisitive policyholders.” 





SUCCEEDS W. P. LONG. 


A. P. Silfverberg to Cover Middle De- 
partment for the Hamburg-Bremen 
Fire. 


In succession to William Penn Long, 
recently resigned to go with the Frank- 
lin of Philadelphia, the Hamburg Bre 
men Fire has appointed A. P. Silfver 
berg its special agent for Bastern Penn 


sylvania, Southern New Jersey, Dela 
ware and Maryland. 

Mr. Silfverberg, who came to his pres 
ent connection highly recommended, re 
ceived underwriting training wits the 


Royal, serving as an assistant ] 
agent in New York, Pennsylvania and 
New Jersey. 


specia 





Aachen & Munich Field Changes. 


Addressing the agents of the Aachen 
& Munich in Ohio and Indiana, J. A. 
Kelsey, United States manager of the 
company, under Monday’s date said: 

“We beg to advise you that Jesse O. 
Gable, who is acting as special agent for 
this company in Indiana, has been as- 
signed to supervise and develop our rap- 
idly growing agency plant in Ohio. Mr. 
Gable’s address for the present is the 
Law building, Indianapolis. About May 
1, he will remove his headquarters to 
Detroit, where he will be within easy 
reach of all Ohio agencies, as well as 
the agencies in Lower Michigan, over 
which he will continue to have charge. 

“The Indiana field, made vacant by 
the transfer of Mr. Gable, will be cared 
for by John M. Murray, in connection 
with Illinois. While many of you will 
regret to sever business relations with 
Mr. Gable, we are quite sure you will 
find a worthy successor in Mr. Murray. 
Mr. Murray’s headquarters will remain 
at 153 La Salle street, Chicago. 

“Harvey W. Murray, general agent, at 
Chicago, will continue to exercise gen- 
eral supervision over all Middle West 
territory.” 





Testing Clays. 





In view of the annual expenditure of 
nearly $40,000,000 by the Federal Gov- 
ernment for construction work the ne- 
cessity for its officers to thoroughly test 
all building material, is apparent. Just 
now the engineers are particularly in- 
terested in the strength and fire resist- 
ing properties of clays. 
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RECEIVER FOR GUARDIAN. 





Action Deemed Best For Policyholders 
and Claimants—Swamped By 
Southern’s Failure. 





The expected happened when on Tues- 
day of this week a receiver was ap- 
pointed for the Guardian Fire of Pitts- 
burg. It is stated that an examination 
by the Pennsylvania Insurance Depart- 
ment revealed the fact that th2 com- 
pany did not have sufficient funds on 
hand to carry out its contracts. 

The receiver is George S. Calvert of 
Pittsburg. 

Secretary Marshall of the Guardian 
has issued the tollowing statement: 

“The company was placed in the 
hands of a receiver at the instigation 
of the State Insurance Department and 
the Attorney General. The company 
was under the immediate necessity of 
paying urgent loss claims. We weére 
without full and complete data of the 
company from the general agents, Dick- 
son and Tweeddale, of New York. 
Robert Dickson, president of the Guar- 
dian, was also president of the Southern 
Insurance Company of New Orleans. 
He endeavored to effect a merger of 
both companies, but it never passed the 
point of suggestion with the directors 
of the Guardian Company. The plan 
was offered by the Southern company 
but was not considered by the Pittsburg 
company, nor was there ever any gen- 
eral reinsurance effected batween the 
two companies. 

“The suggestion that the companies 
merge was taken for granted by many 
that a merger had already been effected. 
That did the Guardian considerable 
harm. When the Southern failed, it 
naturally affected the standing of the 
Guardian with the public, although it 
is felt that there are ample assets to 
take care of all outstanding business 
and legitimate losses and unearned pre- 
miums. The directors have not had 
time to decide on what course to pursue 
—it may take from three to six months 
before a decision can be reached.” 





“YARD FIXTURES.” 





Suggestion That Companies Be Allowed 
to Cover Same Under Building 
Policy. 





A short time ago, following the pay- 
ment of a $300 claim for fire damages 
to a tree on the lawn of a Barnardsville, 
N. J., residence, the Underwriters As- 
sociation of the Middle Department pro- 
mulgated a rule, forbidding the covering 
on fences, outhouses or “yard fixtures” 


under residence policies in the New 
Jersey field. 
While some of the company execu- 


tives favored the prohibition, others fee 
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it was far fetched, and would tend still 
further to drive desirable business away 
from the association companies and in*o 
the rate-cutters. 

While the new rule is generally ob- 
served throughout the northern sectioa 
of the State, it is regarded more or less 
as a dead letter in the Southern coun- 
ties, according to report. It is under- 
stood that at the next meeting of the 
Middle Department Associatioa, an effort 
will be made to so modify the existing 
rule that while the insuring of baras, 
sheds, etc., under the dwelling house 
cover will be prohibited, it’ shall be 
left to the individual judgment of com- 
pany managers whether they care to 
extend the indemnity to fences and 
“yard fixtures.” 





Investigation for N. Y. Board. 





Assemblyman Cullivier of New York 
has introduced a bill creating a commis- 
sion to inquire, investigate and ascer- 
tain if certain associations of fire insur- 
ance companies incorporated in the 
State of New York and elsewhere, are 
associated and doing business under 
the name of Board of Fire Underwrit- 
ers and maintaining a bureau in the 
city of New York and other cities of 
the State, and to ascertain if said asso- 
ciations, pools or combinations violate 
the anti-trust law, laws of 1899, chap- 
ter 690. 

Another bill introduced by Mr. Culli- 
vier provides for the payment of the 
full amount of a fire insurance policy in 
case of a total loss. 





In New Quarters. 





Having largely outgrown their former 
offices in the Royal building, the gene 
ral agency firm of Whilden and Han- 
cock are now well settled in spacious 
quarters at 105 William street, New 
York City. Every convenience making 
for the rapid and accurate handling of 
a fast growing business has been instal- 
led, and the firm could easily look after 
the interests of an additional company 
or two. 





Paying Without Discount. 





We have bean asked if we would ad- 
vertise that we would pay losses im- 
mediately and without discount, says 
the New Hampshire Fire, through its 
organ “Whittlings.” We assume that 
such queries have not been carefully 
considered. This is an age of keen com- 
petition and many schemes, good and 
otherwise, are hatched to combat the 
competitor. 

The fire Icsses of the United States 
and Canada in 1908 reached the appal- 
ling figure of $238,562,250.00, which 
means the wealth of the United States 
and Canada has depreciated that much, 
for that which has been burned cannot 
be replaced, it is lost forever. 

Even this opulent country, the richest 
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aud most patriotic on the face of the 
globe, can 111 afford to have such an an- | 
nual bonfire. 

In. the. days of the aborigines it was | 
the custom to light bonfires as warnings 
and signals, and even now in some sec- 
lions, at times called “Old Home Week,’ 
the signalling by bonfires is revived, but 
this only as a means of rejoicing and 
welcome. 

What would be the effect on the mind | 
if it were possible to be so situated that | 
a view could be had of the fires of 1908, | 
and they could be all burning at one} 
time! Without any severe conflagrations | 
save Chelsea of $10,000,000, the loss by | 
fire was never so great. It isa serious | 
matter. Thai a large percentage is pre- | 
ventable there can be no doubt. Then 
why not try to reduce the fire waste?) 
We can see no advantage in so advertis- | 
ing. The New Hampshire Fire Insur- 
auee Company has had an honorable | 
career, has always paid its losses | 
promptly and satsfactorily, and this rec- 
crd was supplemented by its generous | 
treatment of the San Francisco losses. | 
To pay losses, however, without suffi- 
cient investigation, which the puble, as 
well as the stockholders demaad, seems 
tc us to place a premium on incendiar- 
ism, which it is the desire to eliminate. 
The honest claimant will always have 
his loss speedily and satisfactory adjust- 
ed and as promptly paid. 





January’s Fire Loss. 





In the month of January the fire loss 
of the country, according to the records 
of the “Journal of Commerce and Com- 
mercial Bulletin” was $22,735,000, a 
large percentage of which could un- 
doubtedly have been prevented had rea- 
sonable care been exercised. 





Anniversary of Baltimore Fire. 





Sunday the 7th was the fifth anni- 
versary of the great Baltimore confla- 
gration. In the catastrophy 1,343 build- 
ings, covering 140 acres of ground, were 
destroyed entailing a property loss of 
$100,000,000. 





Out of Eastern Field. | 





The New York, New Jersey and Penn 
sylvania business of tne Northwestern 
Fire and Marine, of Minneapolis, has 
been taken over by the Peoples Nation- 
al Fire, of Philadelphia. 





Giving as a reason “unsatisfactory | 
experience, numerous losses, etc.” the 
Individual Fire Underwriters of St. 
Louis have withdrawn from Texnnessee. 





Actuary of Louisville Company. 





I. Smith Homans, a graduate of the 
Union Central Life office, has been 
elected actuary and assistant secretary 
of the Commonwealth Life of Louisville. 








EXCEPTIONAL 


Hudson Underwriters of N. Y. 


Firemens of New Jersey 
Jefferson 
Queen City 


Firemens of New Jersey 
St. Paul F. & M. 3 
Continental of New York 
Washington Fire 
Springfield F. & M. 





William Penn of Pa. 
PHILADELPHIA SUBURBAN TERRITORY 


William Pern Fire 
EASTERN PENNA.—SOUTHERN NEW JERSEY 


FACILITIES OFFERED TO BROKERS AND ACENTS 


CLARENCE A. KROUSE & CO. 


GENERAL INSURANCE AGENTS 
325 WALNUT STREET, PHILADELPHIA, PA. 





PHILADELPHIA FIRST ACENCIES 
Washington Fire 


St. Paul F. & M. 
Granite State 
Springfield F. & M. 


Commonwealth 


Phoenix of Connecticut 
Teutonia 
Queen City 





Atlantic City, Ocean City, Wildwood and Cape May Property a Specialty 


Washington Fire 


Common wealth Queen City 


Continental of New York 
Hawkeye 
Phoenix of Connecticut 


Franklin of Philadelphia 
Granite State 

Hawkeye 

Humboldt 

Jefferson 
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GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital ..... $1,000,000.00 
i eee: nas 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 
Holders........ 2,509,442.33 


HEAD OFFICE: 
Cor. William and Cedar Streets 














Samuel Gans 
President 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 


RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 

Stocks handled at lowest percentage con- 
sistant with proper results, accompanied 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at our 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison St. 


Leopold Gans 
Vice-Pres. & Gen’] Mer, 





HERBERT BUXTON Pres. and Mgr. 


Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled 
connections at Lloyds, 


anywhere. 
London. 


| Correspondents solicited. 





Representing in New York City 


National Union Fire Ins. Co. 
of Pittsburgh 


Calumet Insurance Co. 
of Illinois 


National Fire | surance Co. 
of Hartford 


Large lines written 
Rents, Furniture and 
Sprinklered Risks. 


Prompt execution and delivery 
of policies 
Individual attention 
FRED. S. JAMES & CO., Agents 


84 William Street 
New York City 


upon Buildings, 
Fixtures and 














VIRGINIA WEST VIRGINIA 
AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
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Premiums Received and Losses Incurred in New York State 
: 5 
———108— -—-— —-——1001-—- 
Tremiums Losses Premiums Losses Pt 
Received Incurred Received Incurred 
yachen & Murch ..........0.000000- $183,338 $89,568 $190,206 $78,975 NEWARK, N. J. 
MT is cia ia cw mes cutehed OXes 39,540 30,627 67,150 18,432} 
AUB 5 ine His 0s cBTTTIA ce cevcenvees ces 1,076,026 470,179 1,145,949 640,193 Statement January 1, 1909 i 
NID - screen densais'ennxd oe evesine 343,439 161,492 337,943 135,722 ; 
ARIE oSecnardsesssacestsccsscececes 12,622 67,909 139,286 77,359 SE .$1,000,000.00 
Pe Bare FOE Py Ay ey MP eee 23,138 5,586 . 
Pr SORRY) he ESE 121,230 52,732 137,760 66,494 Reinsurance Reserve... .... : 1,663,370. 13 
Ree eee ger Peeeeeee 74,173 29,065 76,626 37,380 All other Liabilities _.. — 152.129.65 
AE SR SSF Fates sgeccse. | isexer’! ‘Shannen 24,728 20,691 
American Central ...............cee0s 280,813 122,254 313,816 161,249 SUI, o's sco ns oa ... 2,237,124.31 
American National .........ccccccsces 47,636 22,508 BRAGS 5 «seve ee Sut 
American, New Jersey .......-..+-«+. 390,542 158,988 378,290 150,624 
American, Pennsylvania .............. 29,068 pee ae oe eee TOTAL ASSETS cette ee eee ee eee te .$5,052,624.09 
Assurance Company of America ...... er B+ E i , a> ~s< ; Se aS 
Atlanta Home .........---seeeeeeeeees 4,441 7 49,521 ,691 z 
Mie ENE a okc Soy esnas cin saenoaes 194,255 96,311 199,383 97,593 DANIEL H. DUNHAM, President 
NM ee a rab rs ys sian lator 30,853 19,370 19,063 1,638 CHARLES COLYER, Vice-President 
ee an, ee ee ee 93,592 80,848 114,723 58,635 
pe RST S Oa See nee 388,973 219,898 447,330 207,002 Proposed Home A. H. HASSINGER, Secretary 
SPU BN i032 iin 09-5 0 5:4 e's 03 193,909 130,589 262,141 126,850 Office Building 
Buffalo Commercial ...............-+ 92,647 54,535 100,375  44,30€ 
Buifalo-German  ......5.2..csecs cece 146,218 73,348 171,315 86,971 - 
GR ernctes cectaiees shea ent 285,799 144,103 291.759 159,227 S | L L d LI d 
Caledonian-American ..............+¢ 30,211 17,402 24106 8,661 urp uS Lines ondon Oy S 
CII osc ie i arnt ceocesae dye ed 27,549 BR os Set eae 
CE ele owes 6h < 45 dew eee ees 43,594 23,267 29,647 13,560 e 
CE icectpiartitreamnadinnuae reese 279,621 124,108 232,346 122,775 (j t d IJ d t () | 
dita ht aiinitahnax nen Rie skaaies 108,633 54,973 105,612 68.669 varan Ce fl erwrl ers l y 
CR et TO iin ca dicdinitipecndaden 165,704 59,401 107,713 31,330 
a hoy = acd er a 157,655 98,563 We can furnish you two policies covering up to $60,000 on a single risk 
BS OF WeSC VITBIMIA ....ccccccce .  . @ieheim . eeu e ° = 
GEE shite cdanteraninasede~sis en 21,906 28,632 136,093 102,23 In seventeen (17) syndicates composed of 116 guaranteed names of 
CRS in bvas eens + bens ten? 4an4 9604% 292,764 143,880 309,006 173,769 London Lloyds Underwriters that accept American fire business through 
Ce Boks cae dth Pb o0s On Sau e ons 80,138 37,926 82,234 39,491 - off I ‘ ; . —_ , “ 
Gotmmnmmatied. Wake... van osccucuee 532,821 266.359 571.067 314.424 Our office. Immediate binders given ; 10% commission paid. If you are 
Commercial Union, New York .....--. 43,433 22,631 41,236 30,957 short of insurance send us full information, including list of the principal 
Commonwealth, New York ........... 119,995 39,373 107,404 67,294 ‘ 1 . 1 “ae : 
Commonwealth, Texas .............+- 31,240 16,788 15,451 1.675 Tepresented companies and amounts they carry. 
rR NONE AI a ERO 121,215 72,792 121,397 58,796 We invi ” f : 
Fi ee aN TR ERE 371,354 235,704 402,505 242,637 e invite your patronage and promise careful attention to your 
ESS SE ES a Ge ee ee 892,972 422,263 985,255 501,081 interest. 
County of Philadelphia .......:....... 85,810 32,724 80,636 36,700 
Delaware, Pennsylvania ............-. 278,670 140,245 172,596 61,243 
Detroit Fire and Marine* ........... 84,176 40,277 85,172 35,128 MARSH & Mc] ENNAN 
DN sh eee a a abate 101,810 61,961 99,246 34,028 
Dubuque Fire and Marine ............ 79,298 46,421 51,313 35,614 * Perr P ) ee: 
Pe Sippel ets aa 173,231 100,405 169'922 95,344 New York Office, 54 William St. Chicago Office, 159 La Salle St. 
Hastern, New Jersey ..........-..ce08 98,342 59,623 73,280 39,878 
Ne cs .. 150,304 102,020 151,843 89,940 | 
Equitable Fire and Marine ........... 137,019 75,646 143,424 82,599 CALIFORNIA INSURANCE CO 
DEE Naind ccnedsanies cicnscceqiset, <shoee- ” teases 105,735 60,591 ° 
IMME. citer pick. Wiss 6, dea sawal<eee 152,323 45,870 128,533 48,654 ; 
Fire Association ............-+eeeeees 478,114 259,950 505,447 271,793 OF SAN FRANCISCO, CALIFORNIA 
(eer re 612,898 298,020 282,896 117,253 Capital, $400,000 
Firemen’s, New Jersey ..........-+++- 367,850 208,718 373,924 178,890 i 
PE NE iat Spt nts ences see's 164,549 64,236 137,888 18,379 We invite applications for Agencies 
Franklin, Pennsylvania ............-- 193,601 93,801 209,019 95,405 hast stents necncnerteonwnlln. stents 
Freeholders, Topeka ............-00++5 23,657 BS ate beaks throughout this field and believe our 
Georgia Home .... ITE Woda aa — — 96,890 41,813 record entitles us to your support 
German-American, Maryland .......... ; 1,898 68,616 33,035 = 
German-American, New York ........ 1,480,950 726,446 1,534,259 924,802 FRANK C. STURTEVANT 
German Alliance © ge | SOD 1h oe 77,252 163,181 89,548 screamer Mester ahem 
GOemie, TIS... vcd ce qensiesseece aay 91,081 149,308 71,289 : ; 
German, Pennsylvania ...........--.- 124,636 72,844 146,699 69,295 ” Fourth and Walnut Streets 
eee ere 58,199 35,201 36,771 5,760 CONFLAGRATION PROOF PHILADELPHIA 
German, West Virginia ..............- 52,219 27,154 57,064 29,827 
Ayn Raritan aia NE a 505,218  287,5 ; 248,3: 
yom ae OS RFE ee eee 99,365 50,054 119601 erase H. C. F. DOHM, Prest. J. PEREZ-PETINTO, Treas.-Sect. 
ka ea aes ee 357,483 187,412 379,539 155,337 
po adh gE eae a sie awe | aa 227 | BOROUGH UNDERWRITERS 
Guantiy Mete IS hii Bas 60,090 36,965 46,323 24,237 INCORPORATED 
Hamburg-Bremen ..........ccccccccee 356,944 232,584 406,745 232,851 . 
RUIN aoc bo ch Xs cic ceo chs sd heeeet ann 420,413 201,110 462,188 290,873 162 MONTAGUE STREET BROOKLYN, N. Y. 
MORN eect ted cs. ck ooo ged 1,359,789 674,759 1,433,075 876,202 PHONE 3712 MAIN 
WN er ckoia sais pepaceeeseacccces ara ous 1,273,016 2,210,533 1,398,484 CASUALTY INSURANCE AGENCY 
tmperial, Oolorads--s--Jsccccccccccce SOAS 186 ab SAN ARE 0 SA 
Insurance Company of Illinois ........ 67,742 18,916 28,674 4,331 PROMPT, EFFICIENT BROKERS ACCOUNTS 
Insurance Company of North America* 462,520 Dee «Adon eee ee SERVICE A SPECIALTY 
Insurance Company of Pennsylvania .. 157,815 99,158 170,729 102,872 
SE, NS | hain 8 tops pnts og mss Viena 6,280 tid ake tet Bic 
ng av AR SE a aR eee 183.378 100.517 186,100 90,82) WOOD BROTHERS & COMSTOCK 
zaw Union men BL ee ee 0 61,471 103,551 37,383 
“age gee fy “a ee ernest 14,333 116 246 125 GENERAL AGENTS 
London & Lancashire ................ 380,886 151,136 401,128 165,231 
London and Liverpool and Globe ..... 1,436,456 748,148 1,596,536 861,436 REPRESENTING 
ieee as mo aed tenet tenes eee eee = rr 338,141 88,889 ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
pocerim ce aay” all wil te ah tale a iy e 7,446 72,895 22,371 CAMDEN FIRE INSURANCE ASS'N, OF N. J. 
Lumbermens, Pennsylvania ........... 48,132 24,332 62,926 31,173 . S 
Mechanics, Pennsylvania ............. 86.312 43.319 67.740 40/874 GEORGIA HOME INSURANCE CO., of Georgia. 
Mechanics & Traders ................ 72,927 29,132 68,292 36,691 HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
Metropolitan, Illinois ................ 50,439 51,188 58,611 27,955 : MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
aos Oe PITTSBURG UNDERWRITERS, of Pennayivanie. 
eo eeereeseee 0, J r 109 
TS ET AI OLN . 60,475 32/629 57,302 18,816 WESTERN RESERVE INSURANCE OO.. of Ohio 
Milwaukee Mechanics ................ 143,377 78,488 145,088 69,209 
NR RG ee 7 eee ee 326,559 182,711 296,090 169,011 


ie hi 9h ea ieee 602,378 334,046 ~ 644,957 371,855 100 WILLIAM STREET - - - - New York 
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Nassau 
Naticnal Fire 

National Lumbermen’s 
National of Pennsylvania 
National Union 


North British & Mercantile ........... 
oe ee 8 ee A aero es te 
NEE 5 atig-a-d-010 Waive asi Raid whee <0 vie 

pO ee, a er eo 
New Hampshire .......ccccccesccccce 
IE ek ieee diode < Wie dsisencvewss ee we 
Northern ASSUTANCE ..... cee qeccccces 
Worthen, NOW Ter ..cesccccasccscson 
Serer rere rere rrr Te 
PE IN, cack «ssc niece twa vancedesnis 
Northwestern National ................ 
PRICE RMEOD: saiidac cca ven wiwertawae 
ek, MEE, Hc ceicac ce te sec eeiuds Rae 
SS cdvatea tu €4a08o see eet seareee 


Pacific 
Palatine 
Pelican 
Pennsylvania 
Peter Cooper 
Phenix, New York 
Phoenix, Connecticut 
Phoenix, England 
Providence Washington 
Prussian National ....... 
Queen 
Reliance 
Rhode Island 
Richmond 
Rochester 
Rossiay 
PS Perret ore eee 
Royal Exchange 
Russia Re-Imsurance 
Salamandiay 
UNE ME EEE oc ook hci side ib t.2 ae One Sb aa2 
Security, Connecticut 

Shawnee, Topeka, Kan. 
gi ENS se 
‘Southern, Virginia .... 
Springfield Fire and Marine 
Spring Garden 
Standard 
St. Paul 

IE aS bo dhe ie ee aie hed &-kocah 
Sun of Louisiana 
Sun of England 

ae ee 
WOMCOMM, SMUINIGDR 606k. cities i cece. 
Teutonia, Pennsylvania . 
Jnion, Buffalo 
Jnion, Pennsylvania 
nited Firemens 
oe a ee 
firginia Fire and Marine 
Virginia Btate ... cscs ceces 
Westchester 
ke eT.) Sa 
Western, Pennsylvania 
Western Reserve 
Williamsbury 
Winona .... 


*Marine 


A ee ee eee 


~ 


pad ped od 


a 


OE Oe eee rene 


not included. 


business 


Theatrical People Not Interested. 





Eastern 
effect 


An item appeared in The 
Underwriter of last week to the 


that Nixon & Zimmerman, theatrical 
managers, were back of the proposed 


International Fire of Philadelphia. We 
are advised by Irvin Zimmerman, presi- 
dent of the Corporation Funding Com- 
pany that the above firm are not con- 
nected with the organization and have 
not been asked to identify themselves 
with it, or use their influence in its be- 
half. 

The promoters are making substan 
tial progress and expect to make an an- 
nouncement of what has been achieved 





in the near future. 
Criticises Fire Department. 
In the freely expressed opinion of 
John J. Brozat, of Bloomfield, N. J., 


whose establishment was burned a short 
time ago, the local firemen displayed 
pocr judgment in fighting the fire, the 
excessive use of water creating a dam- 
age out of all reason. 


Alarmed at the destruction wrought 
by the recent fire in their city, the au- 
thorities of Princeton, N. J., are plan- 
ning an exiension of the fire limits, and 


the purchase of additional fire fighting 
apparatus, 


+Reinsurance only. 
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$244,773 $106,321 





$190,403 $129,227 
v3z,304 215,908 692,281 301,348 
30,147 16,416 30,961 y,190 
176,552 69,108 133,427 41,178 | 
195,484 128,007 219,555 86,897 | 
y39,v49 436,017 989,349 421,792 
94,403 30,882 80,473 13,499 
61,500 34,122 64,300 37,430 
82,657 52,558 79,079 39,081 
260,531 167,358 277,172 134,893 
643,849 319,653 707,711 282,251 
542,043 303,639 655,153 370,914 
140,291 52,931 149,714 70,291 | 
65,037 43,334 41,621 2,568 
486,918 266,226 520,971 264,981 | 
206,860 86,644 177,303 69,102! 
272,753 146,181 280,580 172,367 
80,860 56,534 94,227 40,267 
155,615 69,336 163,699 78,308 
101,209 65,538 108,278 85,980 
146,119 60,769 144,490 80,481 | 
80,114 38,932 80,184 35,527 | 
359,841 220,717 413,288 252,399 | 
129,008 81,757 143,286 85,752 | 
789,366 423,656 821,712 375,988 | 
620,658 393,008 688,638 354,045 | 
370,821 185,748 406,993 213,283 
411,522 197,906 396,738 182,632 | 
129,617 71,748 111,787 59,666 | 
398,851 141,170 388,481 163,389 | 
164,904 84,126 140,639 83,672 | 
80,138 36,043 42,957 19,447 | 
42,795 25,139 37,947 7,912 
173,377 66,200 163,262 65,323 | 
555,126 288,070 137,889 18,349 | 
1,045,851 550,198 1,009,791 542,908 
327,158 120,437 271,751 121,426 | 
164,549 ee eee ene ee 
438,120 193,409 384,686 139,148 
292,528 139,443 344,046 193,507 
177,298 88,801 206,172 94,205 
128,993 OE EP ERE 
146,039 93,445 146,507 70,236 
59,456 44,622 56,553 23,759 
520,838 298,392 559,662 324,929 
291,418 194,766 275,057 212,277 
eet. ee tae. 74,892 36,427 
279,494 170,872 294,241 145,781 
118,885 88,858 118,859 95,426 
58,912 30,608 49,296 7,049 
606,059 378,603 641,190 295,361 
112,731 78,883 115,683 56,089 
78,955 49,601 89,622 47,043 | 
113,691 44,606 78,213 37,832 
87,446 62,616 97,777 52,620 
140,907 90,524 148,645 98,855 
tio . ee 90,731 45,545 
99,447 84,407 154,026 58,070 
92,940 51,136 108,755 58,620 
111,583 74,918 113,822 54,271 
574,436 289,088 505,436 311,738 
226,926 161,730 325,394 221,557 
68,454 40,872 59,724 30,186 
81,852 51,054 80,231 24,867 
413,665 156,244 408,368 179,845 
53,079 41,637 56,384 5,996 


State Fire of Liverpool. 





The latest annual statement of the 
United States branch of the State Fire, 
of Liverpool, shows these figures: Net 
premiums, $111,357; losses, $33,833; ex- 
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“THE COMPANY “ve THE PYRAMID” 














1308: 157.79 











{ 


INEW HAMPSHIRE 





2,581,210468 | 


FIRE INSURANCE Co. | 


624,347.45 








“POLICYHOLDERS SURPLUS $2,422,978.144 


83.86 


ae 3.8 RSE 
[_3.911,743 34 
[4,069,140 67 


RNA. 
1.193 8 
1.199.685.49 \ 
.1.252.267.06 \ 
I 4,310,836 19 1.257, 058.25 \ 


[ _4,500,404.12 1,322,978.14 _\ 
TOTAL LIABILITIES $2.077,425.987 





























Northern Assurance Go. 


OF LONDON, ENG. 





U. S, Statement as of Jan. 1, 1908. 
Admitted Cash Assets..... $4,592,636 
All Liabilities, incl. Res’rves 3,257,435 


Net Surpius in U. S...... $1,335,195 





Eastern and Southern Departments 
Company’s Building, 


38 Pine Street, ‘New York. 


GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 








penses, $39,568. 


QUEEN 


Ins. Co. of America 
YEW YoPx. 
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$112, 000, 000 





Paid in Fire Losses 
in the United States alone during 


60 YEARS 








BY THE 
LIVERPOOL 
AND T ONDON 
AND GLOBE 


insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLJAM STS., NEW YORK CITY 











JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS. 























105 WILLIAM ST. . 
PHILADELPHIA UNDERWRITERS - 


New York Suburban Territory 


AUSTIN FIRE INSURANCE CO. 


OF TEXAS 


OF TEXAS 





WHILDEN and HANCOCK 


GENERAL AGENTS 


. 


REPRESENTING 


COMMONWEALTH FIRE INS. CO. COMMONWEALTH FIRE INS. CO. 





Correspondence Solicited From Agents at 
Unrepresented Points 


NEW YORK CITY 
REPUBLIC UNDERWRITERS 
OF TEXAS 


New York, Pennsylvania and New Jersey 


FLORIDA AME INS. CO. 


N. J, ieee, on al W. Va. 











‘The Leading Fire Insurance Company 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries. 


A. N. Williams, E. 8. Allen, 
E. J. Sloan. Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘Marine” 





PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 
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APPROVE LEGISLATION. 





Committee on Local Fire Insurance 
Agents Association Expresses Itself 
on Proposed Bills. 





The comniittee on Legislation of the 
National Association of Local Fire In- 
surance Agents, George D. Markham of 
St. Louis, chairman, has approved the 
anti-rebate, anti-discrimination and 
agents rating bills favored by various 
Staite associations. 

The Massachusetts anti-rebate bill is 
as follows: 

Massachusetts Anti-Rebate B'll. 

No insurance company other than life, 
doing business in this Commonwealth, 
nor any agent, sub-agent or broker 
thereof, shall offer to pay or allow as 
inducement to insurance, any rebate of 
premium payable on the policy, or any 
special favor or advantage in the diivi- 
dends or other benefit to accrue there- 
on, or any valuable consideration or in- 
ducement not specified in the policy con- 
tract of insurance; or give, sell or pur- 
chase offer to give, sell or purchase as 
inducement to insurance or in connec- 
tion therewith, any stocks, bonds or 
other securities of any insurance compa- 
ny or other corporation, association or 
partnership, or any dividends or profits 
accrued thereon, or anything of value 
whatsoever, not specified in the policy. 

Section 2.—No person shall receive or 
accept from any company or agent, sub- 
agent, broker or any other person, any 
such rebate or premium payable on the 
policy or any special favor of advantage 
in the dividends or other benefits to ac- 
crue thereon, or any valuable considera- 
tion or inducement not specified in the 
policy of insurance. No person shall be 
excused from testifying, or from pro- 
ducing any books, papers, contracts, 
agreements or documents at the trial of 
any other person charged with violation 
of any provision of this section, on the 
ground that such testimony or evidence 
may tend to incriminate, but no person 
shall be prosecuted for any act, concern- 
ing which he shall be compelled to so 
testify or produce evidence, documen- 
tary or otherwise, except for perjury 
committed in so testifying. 

Section 3.—Whoever violates any pro- 
vision of this act shall be punished by 
a fine of not more than two hundred 
dollars. 

To legalize rate-making the subjoine4d 
bill is proposed for Missouri. 

Proposed Rating Bill for Missouri. 

The Missouri Association of Local 
Tire Insurance Agents, after several 
conferences, has decided to favor a 
bill recognizing rate estimates and al- 
lowing local agentis to form associations 
for adopting the same. The bill com- 
plete as agreed upon is as follows: 

“Section 1. Tt shall be lawful for any 
citizen of the State engaged in making, 
selling or publishing estimaites of rates 
for fire or tornado insurance, to obtain 
information for estimating rates from 
any source where needed information 
can be obtained,’ whether from other 
citizens of Missouri or association of 
citizens, or from insurance companies or 
associations of companies. It shall also 
he lawful for local fire insurance agents 
in cities. towns and for counties to form 
association for the purpose of adopting 
said estimates of rates if they believe 
said estimates of rates to he just and 
equitable to the property owners; pro- 
vided that such estimaites of rates give 
due credit for improved construction of 
Luildings and other conditions of safety 
from fire danger, and give like rates to 
all assureds whose properties are identi- 
eal in hazard: such local fire insurance 
agents mav enter into anv agreement 
hetween themselves to administer such 
associations: provided, however, that the 
schedules upon which such estimates of 
rates are based be at all times open to 
the inspection of the assured or any 
person apnlving for insurance: and pro- 
vided further that such associations or 
acents formed under this act shall main- 
tain inspections of the properties in 


their jurisdiction with a view of fire 





prevention, furnishing on request the 
owners of the properties inspected a 
statement of the dangers of fire disclos- 
ed by said inspections. 

“Section 2. All Acts and parts of Acts 
inconsistent with this Act are hereby re- 
pealed in so far as they are inconsistent 
therewith.” 





REPORT ON PITTSBURG. 





Eastern Union Committee Makes Sug- 
gestions as to Recording Agencies— 
Avoids Commission Question. 





The special committee on Pittsburg, 
appoinited to clear the atmosphere in 
that city, has made a report on the situa- 
tion. The committee has recommended 
that no company shall have mere than 
two recording agents in the section 
known as “Old Pittsburgh,” as defined 
in the report of the Committee of 
Twenty, bounded on the north, south 
and west by the Allegheny and Monon- 
gahela rivers, and on the east by a line 
running through the center of the fol- 
lowing streets: Beginning at the Mo- 
nongahela river through Grant street, 
Webster avenue, Fountain street, 
Seventh avenue, New Grant street, Lib- 
erty avenue and eleventh street to Al- 
legheny river. Companies having their 
home offices within the above bound- 
eries shall be entitled to maintain one 
aditional recording agent in said district, 
and tthe unform rate of brokerage in this 
district shall not exceed 15 per cent. 

The committee, after carefully con- 
sidering the matter, made no recom- 
mendation as to commissions to be paid 
to recording agents, leaving this for the 
companies. It was also recommended 
that a rating commissioner be appointed 
to take charge of rating and inspections 
of the Allegheny County Board. 





Removal of a Thorn in the Flesh. 





The Garfield Real Estate and Insur 
ance Agency of Rochester, which for 
tne past year has been a thorn in the 
flesh of the local agents, has decided to 
quit the insurance business and confine 
operations strictly to real estate, in 
which it has been eminently successful. 

The Garfield office became prominent 
in underwriting affairs, when it was 
given the local agency of the Svea. 
Later it added the English-American 
Underwriters, Philadelphia Underwrit- 
ers, Michigan Commercial, Georgia 
Home and the Western Reserve to the 
list of company representations. 

Admission into the local Board was 
sought, but the application was denied, 
the contention of the opposition being 
that the primary business of the agency 
was real estate and not insurance, and 
the office was thereby disqualified under 
the rules of the association from joining 
that body. The State Association, how- 
ever, supplied a rating cabinet, which 
it could not well refuse doing, demand 
therefor having been made by the com- 
panies in the Garfield agency. 

The late George Kendall was manager 
of the office for a time prior to his 
death. Mr. Garfield is understood to 
have turned the insurance branch of his 
business over to Howard Dana. 





Atlas of England. 





In the list of companies co-operating 
with the National Association of Local 
Fire Insurance Agents in its campaign 
against over-head writing, the name of 
the Atlas of Iowa was inadvertently giv- 
en instead of the Atlas of Londen. The 
latter cornoration was ever a stickler 
for correct. practices and its omission 
fiom the co-operating list was doubtless 
at once attributed by all agents to a cler- 
ical error. 





Full Paid Department for Albany. 

A full paid fire department will short- 
ly be instituted in Albany for the part 
call service now in vogue. In future 
fire alarms will only be sounded in the 
engine houses, newspaper Offices and 
public buildings, 


UNDERWRITER. 


“Cancellation.” 





On the above general subject the Pa- 
cific Coast Department of the Pennsy)- 
vania Fire Insurance Department offers 
the following admirable advice: 

“There seems to be a tendency to is- 
sue policies and let them run sixty days 
without the collection of a premium, re 
turning the same to the office to be can- 
celled in full. We thoroughly appreci- 
ate the fact that in the ordinary course 
of business this to some extent is un 
avoidable, and to that we do not object. 
But it is the wholesale proposition that 
is the subject of our criticism. There 
are an enormous number of policies is- 
sued every month which are cancelled 
in succeeding months- ‘Not only is this 
a false showing for the month in which 
the business appears, but it seriously 
affects the month in which’'they appear 
as cancellations. 

“A policy of insurance is in the na- 
ture of merchandise, and if the assured 
purchases this policy and retains it six- 
ty days the company is entitled to its 
earned premium for the time in force 
Not only as a business proposition, the 
expense having been incurred in the 
writing of that business, but for the 


more important reason that the com 
pany has been bounden during those 
sixty days. 


“We venture to assert that not one 
person who returns his policy within 
sixty days for cancellation flat, would 
other than make a claim against the 
company if the fire should occur within 


that time. We have given protection 
and must have the pay. It is about 
time that united action was :aken by 
all companies to stop this wholesale 
slaughter of income, and we invite the 
attention of our agents to its impor- 


tance and to the indefensible custom of 
ecancelment without pay.” 





The examined business of the Illinois 
Life for January was $1,250,000. Vice- 
president Stevens is pulling for $1,500, 
000 during February. 


BRITISH AMERICA 
ASSURANGE CO. 


FIRE AND MARINE 


Head Office: Toronto, 
UNITED STATES BRANCH 


January 1, 1908. 


VO edesnscveesesereeses $1,545,433 
$481,771 





Assets 
Barges Th UW. G.. sccccesevces 
HON. GEO. A, COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen, Mgr. 
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Federal Union Surety Co. 


On January 1, 1909, the Federal Union 
Surety Company, of Indianapolis, report- 
ed total assets of $542,148, with a net 


surplus of $76,778. Reserves were 
maintained as follows: unearned pre- 
miums, $134,595; losses, $28,775; taxes, 


$2,000. 








ROYAL 
Exchange Assurance 
OF LONDON, ENGLAND 





ESTABLISHED IN 1720 





United States Branch 


92 WILLIAM STREET, NEW YORK 





U. C. CROSBY, General Manager 
R. D. HARVEY, Assistant General Manager 





New York ‘Toronto 
London Chicago 
McLean Stinson & Co, 
LIMITED 


SURPLUS LINE UNDERWRITERS 
43 CEDAR STREET 
New York 

Telephone 264 John 








Canada | 


Direct Connection at London Lloyds 





| 1853 1908 
FIFTY-FIFTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


Assets 


. . «$1,106,279 
$488,712 





W.H. MIER, President 
E. K. McCONKEY, 
Secretary and Treasurer 





Established 1836. 


Richmond Ins. Co. of New York 


ache Me sta esas eat $285,228.70 


Surplus to Policyholders . $246,042.94 


JOHN E. KING, GENERAL AGENT, 


95 WILLIAM STREET, 


NEW YORK 








IN CASE 


similar request in their policies. 


Eastern 
Representa!ive, 


J. 0. PICKARD, 





could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your bujidings? Most insurance companies incorporate a 

We have appraised some of the largest plants in the 
country, and if you’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO.., Public Appraisers, 159 La Salle Street. CHICACO. 


27 William Street, NEW YORK 


OF FIRE 











FIRE ASSOCIATION 


Office: 
Organized 1817 


E. O. Irwin, Pres. 


PHILADELPHIA fF 
Company’s Building, 407-409 Walnut St. 
Incorporated 1820. 
Cash Capital, $500,000, Assets, $7,301,261.56, 


T. 8. Conderman, Vice-Pres. 
M. G. Garricues, Sec. and Treas. 
R. N. Kelly, Jr,, Asst. 8ec, and Treas. 


OF 






A 


Charter Pepetual. 


1817 
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THE EASTERN 





“CASUALTY AND 
SURETY HAPPENINGS 


RESTRICTING COMPETITION. 





Commissioner Hardison’s Theory if Car- 
ried Out Would Drive Many Compa- 
nies From Massachusetts. 





Frank H. Hardison, Commissioner of 
Insurance for Massachusetts has recom- 
mended the enactment of a law, which 
if carried out, will be a severe blow to 
niany casua!ty companies now operaling 
in that State, and in fact compel most 
of them to retire. His suggestion is 
that the capitalization law of Massachu 
setts be made to apply to companies as 
regards business transacted other than 
in the Bay State. 

As is well known the Massachusetts 
law is severe on this point, requiring a 
casualty company to put up a stipulated 
capital stock for each of the various 


branches of business transacted, but 
heretofore the law has applied only te 
business done in that State. Thus 


a company could restrict its writings in 
Massachusetts to come within its capi- 
tal, but has felt free to write additional 
lines. in other States. It is now the in- 
tention of Commissioner Hardison to 
confine a company throughout the en 
tire field to the branches which it is 
possible to write in the territory under 
his supervision. 

The suggestion has been referred to 
the Insurance Committee of the Legisla- 
ture and it is stated that a hearing will 
be given insurance interests before ac- 
tion is taken regarding it. 

Just what purpose it is hoped to’serve 
by the adoption of such a law is not 
clear. A few companies, notably those 
with extra iarge capitals and those re- 
stricting themselves to one or two lines, 
would be favored and would no doubt 
find themselves in full control of the 
Massachusetts field, but underwriters 
are loath to believe that the suggestion 
emanates from any such source. 





Convention for Saving Life and Property 
Lost Through Accidents. 





The American Anti-Accident Associa- 
tion, with headquarters at -Sharpsviile, 
Pa., will hold open meetings, afternoon 
and evening of Thursday, February 11th, 
1909, in the Y. M. C. A., hall, 215 West 
22d street, New York City, for the de- 
livery of addresses and considering of 
ways and means to best prevent acci- 
dents. In crder that all classes may 
have a hearing, the society extends a 
general invitation to government and 
municipal officials, professional men and 
women, commercial travelers, mamufac- 
turers, managers and superintendents, 
merchants, labor leaders, mechanics, 
etc., factory inspectors, fire and life in- 
surance officers, teachers and all other 
citizens who may be interested in this 
work, to attend both sessions of these 
free public meetings. The following ere 
among the addresses and papers which 
will be presented. The afternoon ses- 
sion will be the most important for 
women. 

AFTERNOON SBSSION. 

“The Fundamental Features Involv- 
ing Work for the American Anti-Acci- 
dent Association,” by its President. 

“Hoodlumism in Holiday Observance, 
by Mrs. Isaac L. Rice, President of The 


” 


Society for the Suppression of Unneces- 
sary Noise,” New York City. 

“Fire Wastes Through Carelessness,” 
by Mr. C. M. Goddard, President of the 
National Fire Protection Association, 
Boston, Mass. 

“Our Shameful Lead in Railway Acci- 
dents and one Sure Method of Checking 
{t,” by Mr. Edward Bunnell Phelps, Edi- 
tor of The American Underwriter, New 
York City. 

“The Child, and Accidents of our Un- 
bridled Laxity,” by Thos. D. West, Presi- 
dent of ithe American Antti-Accident As- 
sociation, Sharpsville, Pa. 

EVENING SBSSION. 

“Museum of Safety and Sanitation,” 
with lantern slides, by Dr. William H. 
Tolman, Director of the American Mu- 
seum of Safety, New York City. 

“Industrial Accidents and the Inven- 
tors,” by Mr. Joseph J. O’Brien, member 
of the Initernational Congress of Inven- 
tors, Washington D. C. 

“Safety Devices in the Machine Shops 
and Mannfacturing Establishments,” by 
Prof. John E, Sweet, Syracuse, N. Y. 

“Wage Workers Accident Insuranc> 


and Compensation Fraternity,” also 
“Municipal Anti-Accident Boards,” by 
Thos. D. West. 





PRESIDENT VAN REED. 





Former Secretary of American Casu- 
alty Company of Reading, Now 
Its Chief Executive. 





E. P. Van Reed, the former secretary 
and general manager of the American 
Casualty of Reading, Pa.. has been 
e'ected president of the corporation. He 
nlans to push it more vigorously than 
heretofore, and will enter additional 
territory. 





Special Deposit Law for N. C. 





Pending before the North Carolina 
Legislature is a bill requiring all foreign 
fire and casualty companies licensed in 
the State to make a special deposit of 
$50,000 for the protection of policyhold- 
ers within the commonwealth. 

This measure, in vogue now in a num- 
ber of States, is vicious in principle, 
and its enactment into law should be 
bitterly oppos2=d by agents and prop- 
erty-owners. 

The calling for special deposits m>2ans 
the elimination of all but the larges 
companies, and is a severe blow to free 
competition. Again, even the strongest 
institutions are frequently hampered by 
having a portion of their assets tied 
up in a particular commonwealth, when 
it might be used to great advantage 
elsewhere. 





President George Cator of the Amer- 
ican Bonding Company, of Baltimore, 
is undergoing treatment at the Johns 
Hopkins Hospital. While his physique 
is far from robust Mr. Cator is a pro- 
digious worker, his time when not de- 
voted to following business affairs being 
spent in a study of the classics. Suc- 
cessful in mercantile life Mr. Cator 
would have been eaually so had he 
chosen a professional career instead. 

His present illness. the result of over- 
work, is fortunately not considered 
serious. 








NOW ORCANIZINC 





PROPOSED CAPITAL. 
SURPLUS 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 


- $2,000,000 
-- $1,000,000 








UNDERWRITER. 





February 11, 1909. 





BRANCH OFFICE AT CHICAGO. 





American Bonding Company Makes Im- 
portant Change in West—Stewart 
and Quint Managers. 





Under the capable management of W. 
Herbert Stewart and A. U. Quint, the 
American Bonding Company has estab- 
lished a branch office at Chicago, desir- 
able quarters having been secured in 
the Rookery building. 

While young in years Mr, Stewart has 
had a ripe experience in surety under- 
writing and is admittedly one of the 
best posted men in the business. Fol- 
lowing some years association with the 
American Bonding at its home office, he 
was elected secretary of the Illinois 
Surety Company of Chicago. Subse- 
quently he came Bast as chief aid to 
Vice-president Shriver of the National 
Surety, resigning this post about a year 
ago to reenter the employ of the Amer- 
ican Bonding. 

Mr. Quint is one of the veterans in 
the bank burglary insurance field, and 
few men have a more thorough knowl- 
edge of its workings than he. For years 
he acted as general manager of the 
Banker’s Mutual Casualty Company and 
later represented the bank burglary 
branch of the American Bonding in the 
states of Iowa, Michigan, Missouri, Wis- 
consin and Texas, building up for it an 
excellent income. 

The new managers seem to be admir- 
ably equipped for the task assigned 
them, and may be counted upon to make 
the Chicago office of the American 
Bonding a lively center. 





OCEAN ACCIDENT & G. CO. 





Some Home Office and Agency Appoint- 
ments Recently Effected—Out 
for Business. 





In addition to the appointment of 
Thomas P. Cummings of The Aetna In- 
demnitv Company in connection with 
the Fidelity Bond Department of 
the Ocean several other appointments 
have been made. John S. Royal, lately 
manager of the Liability Department of 
The Norwich & London Accident Insur- 
ance Association is now attached to the 
Tiability Department of the Ocean. H 
W. Dilg, who until lately was chief 
of the investigation bureau of The 
Aetna Life Insurance Company, is 
now one of the Ocean claim examiners. 
H. W. Hendrickson, who has been assis- 
tant manager of the Plate Glass Denart- 
ment of the Casualty Comvanv of Amer- 
ica, is now in charge of the Plate Glass 
Department of the Ocean, and his as- 
sistant is H. I. Avery who until recently 
was manager of the Plate Glass Denart- 
ment of the Empire State Surety Com- 
pany. 

Recent field apnointments of the 
Ocean include. The Luther Ferriss Com- 
pany as general agents at Grand Rapids. 
Mich. and F. W. Gebhard, general agent 
at Albany. N. Y. Luther Ferriss was 
formerly a snecial agent of the Travel- 
ers and Mr. Gebhard was general agent 
of the Philadelphia Casualty Company 





Treasurer of Empire State Surety Co. 





In succession to Warrel S. Pangborn, 
resigned, George L. Smith thas been 
elected treasurer of the Empire State 
Surety Company of New York, and will 
have entire charge of its accounting de- 
partment. He is splendidly eauipned 
for the work. having been connected 
with the Fidelity and Casualty Commany 
for eight years. and havng a broad ac- 
counting experience prior thereto. 

The securing of Mr. Smith is in keep- 
ing with President Tomlin’s policy to 
surround himself with strone men in 


conducting the affairs of the Bmpire 
State Surety. 

Mr. Pangborn will once more actively 
engage in the profession of accountancy. 
Before going with the Empire State 
Surety he was vice-president and gener- 
al manager of the Empire Audit Com- 
pany. 





Embezziements for Year 1908. 





According to the tabulation of the 
Fidelity and Casualty Company the ag 
gregate embezzlements during the past 
year amounted to $11,565,679, appor- 
tioned as follows: 


Banks and trust companies. . . $5,933,971 


Beneficial associations........ 281,511 
Public service............00. 1,044,741 
General business............. 2,402,982 
Insurance companies......... 581,233 
ee 544,526 
Transportation companies.... 242,608 
Miscellaneous ......... Cr isaus 534,107 





Pittsburgh Casualty Company. 





Contracts of the above named compa- 
ny have been well received by the busi- 
ness fraternity, and a critical examina- 
tion of the policies easily explains their 
popularity. 

The “Square Deal” accident contract 
pays “full amounts for loss from any 
accident.” It has the double indemnity 
and beneficiary features, and grants 
many special indemnities. The “Fort 
Pitt” disability policy allows the holder 
“full amounts for loss from any acci- 
dent, any sickness and quarantine,” 
while the management will see to it 
that every promise contained in the con- 
tract will be carried out in good faith. 





Insurance Against Insanity. 





The American consul at Dumfermline, 
Scotland, having reported that British 
insurance companies are granting in- 
demnity against insanity, the home 
press is greatly exercised thereat. How- 
ever novel this form of insurance may 
be across the water, the American com- 
panies have been covering it under their 
accident and health contracts for years. 

— a 





Loving Cup for S. H. Moore. 





In appreciation of their esteem for S. 
H. Moore, general agent in Washington, 
D. C., of the accident department 
of the Fidelity and Casualty Company, 
the agents and employees of the office 
presented him with a silver loving cup 
a few days ago, H. R. Woodward, super- 
intendent of the department, who was 
on from the home office, making the 
presentation speech. 





The first personal damage suit to be 
entered because of the Lackawanna cut- 
off at Scranton, Pa., has been filed 
against the Smith & McCormick Com- 
pany, contractors. The action is for 
$20,000 and is brought by Caesar Mat- 
tucci, an employee. 


The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liabil'ty 
Insurance Company in the World 
LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 
SAMUEL APPLETON, United States Manager 


Employers’ Liability Buliding, 
33 Broad Street, Boston, Masc. 


‘ ACENTS WANTED 

















THE BEST RESULTS 


are obtained by agents who represent the 


CONTINENTAL CASUALTY COMPANY 
HICAGO, ILLINOIS 


because the ey 


accideps and health insurance. 


have the Guensaes Variety of the Most Attractive policies of 


f you would share in the prosperity of Continental representatives, address 
H.G. B. ALEXANDER, —— and General Manager 
1208 Michigan Avenue . 


* Chicago, Illinois 




















February 11, 1909. 








Afraid of Air-ship Hazard. 





When considering the air-ship hazard 
an enterprising representative of the 
New York “World” was curious to know 
how casualty underwriters regarded it. 
An executive of the Preferred Accident 
expressed himself thus: 

“Our company would cancel such a 
policy immediately. If the accident oc- 
curred to the policy holder while in the 
act of riding in a balloon or aeroplane, 
and our company had not been previ- 
ously notified of the act, we would not 
be responsible. Only when we have 
been notified of the intention and have 
properly investigated the amount of risk 
and type of machine do we assume re- 
sponsibility, and then only at a higher 
rate or decreased benefit. We do not 
care for such risks as aeronauts.” 

While a representative of the Fideli- 
ty and Casualty declared: 

“We would not knowingly take an 
aeronaut as a risk. In case one of our 
policyholders entered into aerial sports 
we would be compelled to cancel the 
policy. Of course the time is coming 
when a provision will have to be made 
for aeronautic insurance. How it will 
be don? I don’t know. I am from 
Missouri, you’ll have to show me.” 





To Check Reckless Motoring. 
With a view to checking the reckless 
speeding of automobilists a bill has been 
offered in the New York Legislature re- 
quiring that before securing a license 
automobile owners file with the Secre- 
tary of State a $10,000 imsurance policy, 
the proceeds to be used in compensa- 
tion for injuries inflicted to either a per- 
son or vehicle. For the injury of one 
person in any one accident the insur- 
ance company is liable for $5,000, and 
for the injury to several persons $10,- 
000, but the injured person still shall 
have the right of further recovery in a 
court action. Provision is also made for 
an increased tax against automobiles 
for the purpose of repairing highways. 





American Bonding Company. 





In all that makes for solid prosperity 
the American Bonding Company of 
Baltimore, did well last year. After 
paying a dividend of ten per cent. upon 
the capital $500,000 the company added 
$104,404.63 to aet surplus and $78,286 
to reserves, a gain of $182,690.82 in 
total assets. This latter item now 
amounts to $1,637,265. Liabilities ar=2 
as follows: Capital stock, $500,000; 
due for re-insurance, $13,098.40; reserve 
for losses and contingencies, $252.- 
500.75; legal reserve, $495,755.11; re- 
serve for 1909 premium tax (not due), 
$15,000; reserve for unclaimed retura 
premiums, $1,973.86; premiums paid in 
advance, $6,132.93; surplus, $352,804.34. 

Stock of the American Bonding, par 
value $25, and in 1904 selling for that 
figure, is now quoted at $60 on the 
Baltimore Stock Exchange. So much 
for intelligent management. 





The Maryland Casualty Company, 
through its stand for adequate rates, 
has again escaped a large Sprinkler 
Leakage loss. 

This time it was on the building of 
Gordon McKay & Company, corner of 
Queen and Crawford streets, Toronto, 
Canada. The damage done to the prop- 
erty of the various tenants in the build- 
ing is estimated at about $33,000. 

The Maryland also escaped the recent 
loss on the risk of the George H. Hess 
Company of Toronto, which amounted 
te about 25,000. 

In both instances the Maryland’s auo- 
tation was considerably underbidden, 
the same company, which is not one lJe- 
gally admitted to Canada, securing the 
risks at startlingly low rates. 





J. L. Humphrey and John S. Bates, 
composing the firm of Humphrey and 
Bates, succeed McLaran and Humph- 
reys. as St. Louis general agents for 
the Fidelity and Deposit Company. 


Partial to Beefsteak. 





A jovial affair was the beefsteak din- - 
ner of the Casualty and Surety Social 
Club held at Healy’s, 66th street and 
Columbus Ave., this city, last evening. 

It was wholly informal and _ the 
threatened annihilation of the fellow 
who dared to talk shop had the desired 
effect. : 





QUITE A NEW DEPARTURE. 
(Continued from page 8.) 


the Governor had in mind any sweep- 
ing changes in our present laws, but 
that certain modifications might be sug- 
gested that would be both beneficial and 
helpful to all; and that our Statutes 
might be codified and arranged in a 
more convenient form. What views or 
ideas may be entertained by the other 
roembers of the Commission as to their 
labor or what the Report to His Exce!l- 
iency, the Governor, may contain I shall 
uot attempt to state at this time, as | 
have not discussed with any of them the 
inatters we are to consider, and, there- 
fore, any opinion along that line from 
me would be the merest speculation and 
guess work. Whatever I shall say this 
evening will be merely the expression 
cf my own experience gathered in the 
time I have been connected officially 
with the Insurance Department. 

“However, there is one thing I can 
confidently predict as a result of the 
deliberation of the Commission, and 
that is that their suggestions will be on 
the side of sanity and conservatism. I 
am proud to say that such a course has 
always found favor in this State. Our 
people have always stood for modera- 
tion and conservative action as against 
immoderation and radicalism. 

Powers of the State. 

“I do not think the State has any 
right whatever to fix the salaries of offi- 
cials or compensation to agents or 
clerks. This should be done by the di- 
rectors or other proper officers of the 
companies. The State is without any 
such power, and if the power were 
given, it would be in no position to at- 
tend to or perform the duty either intel- 
ligently or with profit or benefit to any- 
one interested. In fact all the matters 
of detail in the business affairs of cor 
porations should be left to their own 
officials; but there should be the fullest 
publicity possible given to every act 
performed by these officials. The In- 
surance Commissioner should be given 
the amplest powers to investigate and 
examine in the most careful manner 
into every transaction in order that the 
financial condition of the company 
might be fully ascertained and its sol- 
vency be maintained and the public be 
informed fully as to receipts and dis- 
bursements. For violations of the law 
by officers of a corporation the penal- 
ties prescribed should fall upon the 
guilty individual and not be visited 
upon the innocent members or stock- 
holders. 

“The most complete record of every 
transaction should be made and kept by 
the corporation at all times, so that 
when examinations are made by the In- 
surance Commissioner he may be able 
to derive from those records all infor- 
mation necessary without even calling 
upon its officials to explain. 

“So frequently entries are deficient, 
and it has been known that where the 
records failed to disclose exact and full 
information—the memories of the per- 
sons who were charged with the con- 
duct of affairs were extremely faulty in 
supplying that which had been omit- 
ted, and, therefore, the law should in- 
sist upon a full and complete record of 
every transaction. 

“Much has been said in favor of 
Standard Policies and Standard Provi 
sions. I have never been able to see 
that any real benefit would result from 
such forms, while, on the other hand, it 
is harmful to both assured and assurer 
in that it interferes with the right of 
private contract between the parties 


| 





Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


Daniel D. Whitney, Vice-Pres. 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 
- 47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
S. Wm. Burton, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


Alonzo G. Brooks, Ass*t Sec. 











at New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presider 
290-292 Broadway, New Yort 








PHILADEL PHIA 
CASUALTY CO. 


WALTER LE MAR TALBOT 
President 


LIABILITY 
ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 

INSURANCE 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 











ESTABLISHED 1856 


NORWICH 4xo LONDON 
Accident Insurance Association 
of Norwich, England 


Liability 
and 

Insurance 

PAYNE & RAMSEY, Inc. 


GENERAL AGENTS 
NEW YORK CITY OFFICE 
1 LIBERTY STREET 


Accident Health 





THE EMPIRE STATE 
SURETY COMPANY 


Capital - $500,000.00 
Surplus- 204,602.35 


Surety and Fidelity Bonds, Liability, Burglary 
Plate Glass, Boiler, Personal Accident and 
Health Insurance. 


OFFICERS: 
WM. M. TOMLINS Jr., President. 

MOSES MAY, WILLARD P. REID 
WALTER J. MOORE, KR. 8. KEELOR, M. BD. 
Vice-Presidents. 

Alfred J. Hodson. Ans't See’y 

Hugo Hirsh, Gen’! Counsel 


Daniel Stewart, Seeretary. 
Warrel 8. Pangborn, Treasurer. 


New York Office, 84 William St. 
Brooklyn Office, - 192 Montague St. 





LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


and prohibits the companies from being | 


progressive or granting liberal terms 
and conditions to policyholders.” 


Head Office 
CHICAGO 


A. W. MASTERS 
Gen’! Manager 


Liability, Accident, 
Health, Credit, Burglary 
and Sieam boiler 
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Established 1869. — - 


F. J. Walters 
Kesident Manager 


45-49 Cedar St. 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs.,-—— 
. New England 











Assets.... 
Capital and Surplus 


FRANK E. LAW, 2nd Asst. Secretary 





THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORK CITY. 


Losses paid to January 1, 1909 
This Company grants insurance as follows: 
Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, eae Builer, Fly Wheel, Employers. Public, Teams, W orkmen 8 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians 
Liability and Bonded Attorneys’ List. 


ee OFFICERS.... 


GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. 


$ 8,649,885.66 
3,011,834.00 
29,195,835.85 


HENRY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 3rd Asst. Secretary 














UNITED SURETY COMPANY 


BALTIMORE, MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN. 





THE EASTERN UNDERWRITER. 


February 11, 1909. 











A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOKERY. CHICAGO, ILLINOIS 











THE HOME LIFE INSURANCE COMPANY OF AMERICA 


Home Office: INCORPORATED Executive Offices: 
839 MARKET ST. 1899 416-18-20 WALNUT ST. 
Wilmington, Del. Philadelphia, Pa. 

$2,760,300 
paid for Ordinary Insurance written in 1908. All modern forms 
of Ordinary an? Industrial policies issued 
IN FULL IMMEDIATE BENEFIT 
All Ordinary policies are registered and signed by the Insurance 
Commissioner. Agents wanting to sell an ideal stock proposition 
can obtain excellent contracts. 
Address Executive Offices: 


JOHN LANGHAM, Jr., President JOSEPH L. DURKIN, Secretary 
G. M. NETTLESHIP, Agency Secy. M. LALLY, Supt. Industrial Department 








The Southern States Life Insurance Company 


OF ALABAMA 
——— L. MOORE, President 
FRA ANK 


T. D. MEA 
Vice- Pavident Sec. and Treas, 


A CLEAN RECORD 
“The administration of the Company has 
been beyond reproach. "—From the report 
of Actuary 8. H. Wolfe, examiner for the 
Alabama Insurance Department. 

We base our claim for support on 
SOUNDNESS not SENTIMENT 
Reliable Agent's who want Liberal Contracts 
can apply to 


ROBERT F. MOORE, Agency Secretary 
N. F. JACKSON, Field Superintendent 














Candier Building, Atlanta. Ga, 











Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 


The Deposit held by the Treasurer of the STATE OF KENTUCKY 


Guarantees the Reserve on every policy issued by this Company 


LIBERAL CONTRACTS - - - - W.H. GREGORY, President 










































THE SATISFACTION OF 


DOING THINGS 


—getting names on the dotted line, or in other words 







making real money in sizable amounts, It isn’t im- 
/ possible to DO THINGS, It isn’t lucky e! ance or a 
ull that helps a man win, WORKING with the 


RIG aoe COMPANY—that’s all there is to it. For 
a perm | that sells policies that the PEO- 
buy—that they cannot afford to 
ithout. WorKING with «company that WORKS 
WITH you—that ac ctually dc oes things to a, yon. 
One that will give you a “square deal.” 
et to the point where you want antl wit 
ive company—not too large to appreciate me steel 
ous effort nor too small to be out of the rece, write to 
the SECURITY MUTUAL LIFE. If you are now 
investigating companies with . Stal to connecting with one which will help you 
most in a er al way, write 
i. JACKSON, Sup’t of Agencies, BrixcnamTon, N. Y. 























EMPIRE LIFE INSURANCE COMPANY 


HOME OFFICE 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 








Required by its Charter to maintainthe legal reserve 


<a>" on every — it issues. ; 
The Masonic Mutual Life Ass'n. 
Of the District of Columbia, 
Chartered by Congress 1869. 


*‘Combines legal reserve safety with fraternal economy’’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y. 
Corner 12th and G Streets, N. W. Washington, D. C. 







SECURITY 


THE 
LEGAL 
\ RESERVE 


\ Every Policy 

















ees ec. ES 
MAXIMUM PROTECTION—-MINIMUM COST 
PHILADELPHIA, PA. 


OFFICERS—WM. W.R LEY, Pres. LEWIS A. SMITH, Sec. L R. BONTA, Mer. Agencies 
he special features of this company will interest agents. Addre 


L. kr: BONTA, Manager of Agencies, Pennsylvania Bide., Philadelphia 











NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 
ALBERT M. JOHNSON, President 


ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 





pneveene i in Sovstee Fant. - - . o§ < 495, 980 93 
ncrease in Yearly Income. - . a > 

RECORD Increase in Assets, i 5.848.855 77 
SIX YEARS Increase in Insurance in Force, - - 23,968,070 00 











EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 











